Together with all and singula: the rights; members, here itamenta and app rtenancea to the'ssme

any way incident or appertaining,. and.all of the rents, issues,’ and’ ‘profits, which may arise or be had therefrom
and including all heating, plumbing, and llghting fixtures and equipment now of. hereafter attached ‘to: or usedi
. connection with the real eatate hereln doacrlbed . : DT

TO HAVE AND TO HOLD all and alngular the said—premlsea unt th Mortgageo
forever. ‘ A

The Mortgagor covenants that he is lawiully serzed of the premises herelnobove descrtbed in t'ee slmple ab- L
solute, that he has good right and lawful authority to sell, convey, or ‘encumber the ‘same, ‘and that the' premises
are [ree and clear of all liens and encumbrances whatsoever. " The Mortgagor further covenants to warrant and for-
ever defend. all and singular the ptemises unto the’ Mortgagee forever, from ond againat-the Hortgagor and nll per
sons whomsoever lawt'utly claiming the same or any part thereof T .

Tha Mortgagor covenants and egrees es t'ollows- - T T

- 1. That he will promptly pny the principnl of and interest on the indebtedness evidenced by tho sald note, at ‘
the times and in the manner therein provided. Prlvilege is reserved to pay'the debt in whole, or in an amount equal
“to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior .- - -
-to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty’ =
" (30) days prior to prepayment; and, provided, further, that in the event the debt i paid in full prior to maturity and -
at thet time it is insured under the provisions of the Natlonal Housing Act, he will pay to the Mortgagee an insur-’
ance premium charge of one per centum (i%) of the orrglnal “principal amount thereof, except that in no event shall
- the adjusted premium exceed the aggregate amount of prernium charges which would have been payable if the mort-. . -
gage has continued to be insured until maturity; such payment to be applied by the Mortgegee upon its obligetton :
to the Secretary of Housing and Urban Development on account of mortgage insurnnce. - - i

2. That, together wrth .and in addttton to, the rnonthly payments of principal end interest: payable under t.he
terms of the note secured hereby, he will pay to the Mortgageo, on the first’ day of each month untll the setd noto '. -
is. l'ully paid, the i‘ollowrng sums: - ) . ‘ - :

' (u) An amount auﬂtcient to provlde t.he holder hereol wtth funda to poy the noxt mortgage lnnurnnce premlum tt' thtn inltru-
ment and the note secured hereby are insured, or a monthly charge {in tieu of a mortznge lnturlnce premium) if they ere
held by the Secretery ol‘ Houaing and Urban Davolopment, a follows: ) L c

(8] 1 and 20 long as eatd note of even daje and this lnstrument ore lnlured or are reinlured under the provlalons of the
National Housing. Act, an amount sufficient to mccumulate in the hands of the holder cne (1) moath prior to its due
date the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the -
Secretary of Housing and Urban Developnunt purmnt to the Natjonnt Housing Act, as amended, andappllcahle

chulations thercunder; or

ay It and so long os said note of even date and thlt in:trument are held by the Secretary o( Honolng nnd Urban Da-
velopment, a monthly charge (In lieu of a mortgage’ insurance premium) which shall be I an amount equal to one-
twelfth (1/12) of.one-half (}4) per centum of the sverage outatar\dtng balanco duo o the aote computed without talri.ng .
_ into account delinquencies or prcpayrnents, . i a
(b} A som equal to the ground rents, if any, next due, plus the premluml that wi.ll nezt become dus and 'payable on polietea
of fire and other hazard insurance covering the mortgaged property, plus taxes and ‘ansessments next due on the mortgaged
" property (all as estimated by the Morigagee) less all sums nlrendy peid therefor divided by the number “of months toelapse -
-before one (1) month prior to the date when such ground rents, premiums, taxes; and assessments will become delinquent, )
, such sums to be heid by Moltgagee in trust to_ pay. said ground rents, premlums, taxcs, and _speclal assesaments; and -
"fc) All payments mentioned In the two preceding subsections of AT pnrag'aph and all payments; ‘to be made under tho note"
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgazor each month - ln a .
single payrnertt to be applied by the Mortgageo to the followtrrg lteml in the ordar set forth. X ; . .
- (1) premlum charges. under the contract of lrtaurance with the Socretary of Houltng and Urbnn Development, or rnonthty o
+ - charge (in lLed of mortgage insurance premium), as the case may be; ) . N . -
" (1) taxes, special assessments, fire and other hazard Insurance premiuma,

(II) interest on the note secured hereby; and - . L
(IV) amorttzeuon of the’ principal of sald note. S

Any deficiency in the amount of any such aggregate monthly payment, ahall unless made good by the Mortgagor prior to
the due dite of the next such payment, constitute an event of default under this mortgage. The Morigagee may collect a
‘“1ate charge' not to exceed two.cents (2¢) for each dollar ($1) of each payrnenl more than fifteen (15) days in arrears to -
cover the extra expense involved in handllng dellnquent paymentl. .

3. H the total of the payments made by the Mortgagor under (b/of paragraph 2 preceding shail exceed the amount o
of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may.be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however, :
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, when the. same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make yp thé deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender. to the Mortgagee,”
in accordance with the provtaions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computlng the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {a} of paragraph:2 hereof which the Mostgagee hag not become obligated
to pay to the Secretary -of Housing and Urban’ Development, and any. balance remaining in the'funds accumulated
under the provisions of (b) of paragraph 2 hereof.’ ‘If there shall be & default under any of the provisions’ of this -
mortgage resultrng in a public sale of the premiaes covered hereby, or il the property is othenvise acquired at'ter
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