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. To HAvm ANDTO Hor.n, all and eingular the said property unto t.he Mortga.gee ita suceemors end a.mlgn.u forever

' The Mortgegor covena.nta that he in lewfully seimd oLtho premisee heminnbova described in fee aimple e.beolube
(or such other estate, if any, as is stated hereinbefom), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all ‘and aingular the
premises a8 herein conveyed, unto the Mortgagee forever, from and against tho Mortgagor and a.ll peraons whomaoever '
Iuwfullyclelmlngtheeema or any parf thereof. = . A "

The Mortgegor covensanta a.nd egreee a8 followa.

1. He will promptly pay the principal of and intereet on the indebtedneea evidenwd by the sald note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part the.reof not less than the amount of one installment or ong hundred dollm (8100 00)—

whicheveriala. s _ S

2. Together with, and in addition t0, the monthly paymente of prlncipal and interest peyable under the terms -
of the note secured hereby, he will pay to the Mortgageo ns trustes (undor the tcrms of Llus trust as horomnf toer
stntcd) on the ﬁret day of each month untll the smd nobe is {ully paid: : D :

(e) A sum equel to the gmund rents, i any, next due, plus the premlumn that will next become due a.nd ]Layehle ‘
- on policies of firé and other hazard insurance covering the mortgaged property, plus texea and assesementa -
 next due on the morigaged property. {all as estimated by the Mortgagee; and of which the Mortga.gor in

notified) lesa all sums e.lrea.dy paid therefor divided by the number of. months to elapes before one' month
. prior-to the date when such ground rents, premiums, taxes and assesements will becoma delinquent, such
aumstobeheldbyMor@gageeintrustto peyseld stound rente, premiums, t.a.xes.end epeci.e.laasmnents. ,

(b) The agzregate of the amounts peyn.ble pursuant to eubparsgraph (a.) and those peyable on thé nate sectired
hereby, sball be paid in a single ‘payment eeoh mont.h to be epp!ied to the followins ltems in the order
steted

(1): taxeu specialnesments,ﬁre end otherhamdlnsurenoepremlm, S
(@) interﬁt on the note secured hereby;and =~ * ¢ : peed

' .(m) amortization of the principal of said mote. -

. Any definiency in_the amount_of such aggregetq monthly pa.yment ahe'll, unleea mde good by the

~ Mortgagor prior to the due da.te  of 'the next such payment, constitute an event of default under this

_ mortgage. At Mortgagee's option, Mortgagor will pay-a “late charge” not exceeding four per -

" centum (4%) of any installment when paid mors than fifteen (15) days after the due date thereof,

.to cover the extra expenss involvéd in handling delinquent payments, but such “late charge”” shall
not be payable out of the procesds of any- salo made to satisly the indebtedness secured hereby, -
unless such proceeds are sufficient to dl.schuge the entire mdebt.ednees and all proper costs and’

. ', . ST gl
—

3. If the botal of the pnyments made by the Mortgagor unider (a) of parngrnph 2 precedmg slmll oxceed t,ho .
amount of payments actually made by the Mortgageo as-trustoe for taxes or assessments or insurance premiums,
as the case may be, such excess shnll be credited on subsequent payments to be made by the Mortgagor for stich”
items or, at the option of Mortgageo as trustee, may, be'refunded to the Mortgagor. If, however, such monthly -
payments shall not be sufficient to psy such items when the same shall become due and payable, then the

_Mortgagor shall pay to the Mortgageo as trustoe any amount necessary: to make up the deficiency. ~Such
payment will be made within tlurty (30) days after written notice from tho Mortgagee stating the amount of the
deficiéncy, which notice mny be given by mail. - If at a%iy time the Mortgegor shall tender to the Mortgages, in
accordance with the provisions of the note secured hereby, full payment of. the entire indebtedness represonted.
thercby, the Mortgagee ns trustee ehnll in computmg the amount. of such’ mdebbedness, eredit to the account -
of the Mortgagor any credit balance: remalmng under the provisions of (a) of paragraph 2 hereof. . If there
shell be a default’ under nny of t.he provmlona of this mortgage reeultmg ina _pubhe sele of the prommee covered




