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""" The Mortgagor covenants that h s Iawfully seleed of the preinises herelnaborve desribed in fe simple sbsolute
- (or such other estate, if any, as is stated hereinbefore), that he haa good right and Iawful authority to oell, convey, .
or encumber the same, and that the premises aro freo and clear of all lens and encumbrances whatsoever except as -
_herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as hereln conveyed, unto the Mortgages forever, &ommdaadmthpMortgggorand all persons whomsoever
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" . L. He will promptly pay-the principal of and interest on the indebtedness evidenced by. the sald note, at the -
, time and in the manner therein provided. . Privilego is reserved to prepay at any time, without premium or fee,the ==~ -
- entire indebtedness or any part thereof not loas than the amount of one installment, or one hundred dollars ($100.00), .
- whicheverisles ...~ - T A A sl
" 2. Together withi, 4nd in addltion to, the monthly psyments of principal and Interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee s trustes (under the ternis of this trust as hereinafter
‘stated) on the first day of éach month until the saidmote is fully paid: ' ~-eon ol bl e
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*""(8) A sum equal to the ground renta; if any, next due, plus ® premiums that will next become due and payable . . .
7. om policles of fire'and other basard insurance covering the mortgaged property, plus taxes and assessments - -
.1+ next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is -
~ . : notified) lesa all sums already pald therefor divided by the number of months to elapee befors one month R
- 17,1 prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such - .
» 1, sums o be held by Mortgagee In trust o pay.sald ground rents, premiume, {axes and special smeamments,
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" (b).The aggregate of the amounts payable mtto’ngmph'(n)mdthml‘nyablgpdlbenohw3 SRR
- ¢ ovherebyy shall be paid in's singls payment esch month, to be spplied to the following items in.the order .
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TR S taxes,ﬂspeclal anamnenta, ﬁm.,and otharhuudinmrmoa
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e o (m) interest on'the note secured hereby; and - oo TN L (A ! e,
(o2 o2 o (m): amortisation of the principal of msid note <1 7 e
" Ay’ definférioy In the amount;of such: aggrégate monthly payment, shall , tinless made good by the . .
+ ' Morigagor prior t0 the’dus"date’of the next such' payment, constitute'an event of default under this .. -
" ‘mortgage. ~ At Mortiagees option, Mortgagor will pay a “Iate chirgs" nit excedding four-per
.+ centum (475) of sy installment when paid more than ifteen (15) days fter the dus date thireof,
*tocover the extra axpense involved in handling delinquent psyments, but such “late charge” ghall - -~ -
~.- not be payable out of the' proceeds of any sale'made to satisfy the indebtedness socured hereby, - = .-
"o unless'such’ proceeds are sufficient to discharge "&o‘ehtir!bﬁindebtedneumd; -proper costsand
expenses secured thereby. <7~ |- T i onoeilcoh e i e

3.1 tho t3tal of the paymients mads by the Mortgagor uinder (s) of pardgroph 2 proceding shall éxceed the

'+ ‘bmiount of payments actually made by the Mortgageo ns trusteo for taxes or asséssments or insurance premiums, - .
- " 'ns the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor forsuch -~ * .,
.-itemg or, at the option of:Mortgagoo as.trustes, niay be'refunded to the Mortgagor.” If, however, such monthly '@ = -
- payments shall not bs sufficient,to’ pay such items when'the same‘shall become due and paysbls, then-the -~
.- "Mortgagor shall ‘pay o' the Mdrtgagee as trustes any amount necessary .to make up the deficiency.: Such =
- payment will be made within thirty. (30) days after written notice from the Mortgagee stating the amount'of the = -
- deficiency, which'notice may begiven by, mail. If at’any time tha'Mortgagor shall tender to the Mortgagee, in- .
-~ mecordance withi the provisions of the note secured héreby, full payment of the entire indebtedness represented . -
-+~ theroby, thie Mortgageo ss trusted shall; in computing the smount of such iridebtedness, credit to the sccount ;
" of the Mortgagor any credit balance remaining. under. the. provisions. of . (a) of paragraph 2 hereof.’ If there ™. . = 7

I “shall be & ‘defsult under any of the provisions of this mortgage resulting-inf a ublic sale of the‘premises covered ©
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