- ) ghts'  and sppurtenances. to the same belonglng or in
-* any. way incident or appertelning, and alf of the _ hnd prollle which mey arlle or be had tberefrom.
and' including all’ heating,' plumbing,’ and: light| xti uip he
.connection wi’tﬁ’thﬁnemu herein descrlbed'

7o mwe AND 7O Hoi.n all end eingulo
. .forever. . :

- .. The Mortgagor covenontn thet he is lawfully selzed of the premis hereinabove described lo lee eimple ab- e
solute, that he.has good cight and’ lawful authority fo sel!, convey, or encumber the seme, and that the premiaee‘
. are free and clear of all liens and encumbrances whatsoever, "The Mortgagor further covenants to warrant and for-: -
ever defend all and singular the premises unto the. Mortgagee t’orever, !’rom end ngninst the Mortgegor and oll per- T
sons whomsoever Iowfullyclnlmlng the same or any'_ part thereof, - RS ‘

'l’he Mortgngor covennnts and agrees as follow

1 'l‘hat he will promptly pay. the punc:pol of. and interest on the indebtedneen evrdenced by the said note. at
-.  the times end in the manner therein provided. ‘Privilege is reserved to pay the debt in whole. or In an amount equal
" . to one or more monthly payments on the principal that ate next due on the note, on the first day of any month.prioz
“-to maturity; provrded however, that written notice of an intention to exercise such privilege is given at least thirty -
-(30) days prior to prepayment; and, provided, further, that.in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an lnsur- aeah
‘ance premium charge of one per centum (1%) of -the original principal emount thereof, excepl that in no event shall
~ the adjusted premium gxceed the aggregate amount of premium charges ‘which wonld have been paynble if the mort- -
gage has continued to be in§uted until maturity; such payment to be applied by the Mortgagee upon its obl.lgotion
to the Secretary of Housing and Urban Development on account of 'mortgage insumnce : .

2 That _together witll, and in nddition to. the monthly payments of prineip d jnterest payable under the'
. terms of the note ‘secured hereby, he will pay to the Mortgngee, on the frrst day ol‘ each month untll the said note
Is fully poid the following sums' : L - _ ‘

(o) A.n amount -umeient to provlde holder hereot wlth funds to ply tho nex ,morlzllza tnnurenr:o prernium il’ thll instru-
©  ‘ment and the note secured’ hereby are insvred, or'a monthly charge {in _lleu of a mortgnge !neurlnee prernlurn) if theyere .
held by the Secret-ry of Houeing and Urbnn Devolopment, a8 Iol!ews- L ) R :

I) Il =nd s long as nld nole of even date end this inltrument are lnuured or are relneured under the’ provlolone of the
.National Housing Act, an amount sufficient fo lccumullto in the hands of the. holder one (1) month prior to its due .-
date the annual mortgage insurance, premium, in in order to provide such holder ‘with l’unds to pay such’ premium to the
Secretary of Housing and Urben Development pursnnnt to the Nntlonnl Houelng Act ae amendod endlpplieuble
Regulatlons therer.mder' or . 4,‘ B ) ) ;

(II) If lnd 0 long a8 uld note of even dete nnd thte .I.nstrurnent are held by the Secrotary ol Houling and Urban De-
_velopment, a monthly charge’ (’in Heu of 'a mortglge ‘Insurance premlum} Irhich shall be in an amount equal to one- -
-twelfth (1/12) of one-hall () per centum of the average oultlmdlng balnnee due og the note computod without taking
lnto account dcﬂnquenr:lel or prepayments; L S

fs) A sum equal to the ground rento. if any, next due, plue the prcmiums lhet wlll next become due and payeblc on pollciel '
of fire and other hazard insurance covering the mortgaged property, plus taxes ind ‘assessments next due on the mortgaged
" property (all as estimated by the Morigsgee) less all sums already paid therefor diylded by, the number of months loelapse
* before:one (1) month prior to the date whén such gfound rents, premiums, taxes, and assesaments will become delinquent, -
. such sums to bo held by Ilortgagee in trust to pey said ground rente, premluon, tezel, and lpeclll nsellmenis' and

(e) Atl payments mentioned to lhe two precedlng aubueeuom of thle -plrlgrlph -end ntl pumente to be mnde under l.he note '

secured hereby shall be added together and the nggregnto amount thereof shall be pnld by the Mortgogor epch month ln a. .
T olngle plyment to be applied b.y the Mortgegee to the followtng items ln the order set forths /7 : .

(1) prernlum charges under’ tho oontrnr:t of lneunnee with the. Seeretnry ‘of Honelnz nnd Urb ‘Development, or monthly'
‘charge (in lieu of mortgige Insurance premium), as the case may be; T e L

.7« - (1) taxes, special sasessments, (ire and other hazard lnlureneo premium H

- . (I} interest on the note secured hereby; and . ) .
- (IV) mortlzatlon of the ;llnclpll ol‘ snid nole

Any deﬂcleney ln the emour.t ol‘ any ‘such’ azr;regate monthly peyment. nhall unleu made good by the Mortgﬂgor prior te " .
_the due dath of the next such payment, constitute an event of Wefault under this rnorlglge The Mortgagee may coueel L S
Co Alate chnrge" not to exceed two cents (2¢) for cuch dollar ($1) of each pnyrnont more than flfteen (15) dnye Inerrears to - - o

' cover the extrn expenee lmrolved in hnndling deltnquent poymenle. . : ) ) ]

3 ‘If the total of the payments made by theMortgagor under {b)of paragraph 2 preccding shall exceed tha amount ISR
of payments actually made by. the Mortgagee for.taxes or assessments or insurance premiums, as the case may.be, .
such excess shall be credited by the' Morigagee on subsequent payments to be'made by-the’ Mortgagor. I, however,

. the montlily payments made by the Mortgagor undér (b)) of paragraph.2 preceding shall not be sufficient to pay taxes .
‘and ‘assessments and insurance premiums, when' the same shall become due and peyeble, then the Mortgagor shall _
pay to-the Mortgagee any amount fnecessary to make up tha deficiency, on_or before e date when payment of such .

~ taxes, assessments, ot insurance premiums shall be due, If at any time the Mortgogor shall tendes to the Mortgagee, -

. in accorddnce with the’ provisiens of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such. 'indebtedness, credit to the accourit of the Mortgagor

. all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to- the Secretary of Housing and Utban Development arid any balance remaining in the funds accumulated . ..
_under the provisions of (b) of paragraph 2 hereof,m If there shall be'a default under any’ of the provisions of this - .
_mortgnge resulting in a public sele of the premiqes coveted hereby. or if the property is otherwise ocqu:red nlter -
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