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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belanging or in any w:ﬁ
incident or appertaining, inclpding all bujlt-in stoves and refrigerators, healing, air conditioning, plumbing and electrical fixtures, w

1o wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hercto that all such fixtures and equipment, other than houschold furniture, be cansidered a part of

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee; ils su&cuars and assigns forever.

. The Mortgagor rcpresents and warrants that sald Mortgagor: Is seized of the above described premises in fee simple absulute; that
the above dcscriﬁcd premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to cen-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,.
from and against the Mortgagor and every person whomsocver lawkully clalming or to claim the same or any part thereof.

" 'THE MORTGAGOR COVENANTS AND AGREES AS,FOLLOWS: .

. 1. That the Morigagor-will promptly pay llm principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, . . .

2. That this mortgage will sccure the Mortgageo for any additional sums which may be advanced lierealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurange premiumy, repairs or: other such purpioses pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafler be_m.u?- by the Mortgagee ta the Mortgagor under
the authority of Sec. 45.55, 1062 Code of laws of South Caroling, 23 amended, or similar statates; and all sums so advanced shall Lear
interest at same rate or rates. as that provided in said nole unless otherwise agreed upon by the parties and shall be payalsle at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter o be ereeted, insured
against loss by fire, windstorm and other hazards fn a sym not less than the balance duc hereunder at any time amd in a company or
companies acceptable to the Mortgaizec and Mongnr{qor does hereby assign the policy or policies of insurunce to the Mortgagee and
agrees that all such &olicics shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgager ‘will give immediate notice thereof to the Mortgagee by registered mail; aud should the
Mortgagor at any time fril to kgﬁp said premises instred or fail to pay the premiums for such insurance, then the Mortpgajee may ciuse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabave provided. ’ .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
sa, the Morlgagee may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the expenses for soch
repairs {o the mortgage debt and collect the same under this mortgape, with interest as hereinabove provided.

- 5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon thé lfe of any person obligated

undca_' the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiary, and if the

srim:ums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
cbt. ' . . . ) .

—

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
duc dates thercof and to exhibit the receipts therefor ot the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortiagee may, al its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortwase., with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebledness hereby
secured-shall he disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
lie}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein hy
reference.

8. That the Mortgagor will not further encumber the premises above described, withaut the prior consent of the Mmtgagee, and
§huu|d the Mortgagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby seewred to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

8. That should the Morigagor alicnate the mortgaged premises by Comtract of Sale, Bond for Title, or Dewed of Conveyance, and
the within mortgage indebteduess is not pald in full, the Mortgagar or his Purchaser shall be required to lile with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Association for processing the
assumnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveviuce, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the suid loan balance to the maxi-
muni rate per annum permitted to be charged at that time by applicable Sonth Carolina law., or a lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-:
ments, and will mail him 2 new passbook, Should the Mortgagor, or his Purchaser, [ail o comply with the prosisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness herchy secured to be unmedsately due ansd pavable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail 1o make payments of principal and interest as due on the promissors note and the uane shall be
unpaid for a period of thirty {30) days. or if there should be any failere to comply with and abide by any bydaws or the charter of
the Mortgagee, or any stipulations sct out in this motgage. the Mortgagee, at its aption may wnte 1o the Mocteagor at hos Last knenen
addresg giving him thirty (30) days in which to rectily the said default and shoul] the Mortmagor fal to reetids said deffault within the
said thirty days. the Mortgagee, may. at ils option, increase the interest rate o the doan balines for the pemaiming term of the loan or
for a lesser term to the maximmi rate per annum permitted to be charged at that e by applicalde Sonth Caraling Jaw . or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adpsted aceordingly

H. That should the Mortgagor fail to make pavments of principal and interest s due on the pramssors nate andd should ane ionthby
installment become past duc i a pered in eveess of 15 days, the Mortragee nay collect o “lite charge” st to eveeed an amenant
equal to five (5% ) per centum of any such pust due tnstallment in order to cover the extra expense incedent to the handhioe of such
delinquent payments.

12. That the Mertgagor herchy assigns to the Mortgagee, its successors and assgns all the rents sanes amd profits aceruing from
the mortgaged premises. retaining the nght to colleet the wame o Fone s the delit hereln secared s ot i arrears of pavienl hut
should any part of the principal indehtediess, ar mterest, taxes, o1 die oeeoce prempns, e past edae anel uopand e Mortgages
may without notice or further proceedings take over the mortzaged sremrses, iF thes shall bie oocenpued T w tetant o tenants and
collect said rents and profits and apply the same o the indebtedness hereln secnred. woathoot Talelite o oot b s thing o
than the rents and profits actually collected, less the vost of colleetion and ann terant o arthonzed  opon request bn Aortzegee 1o
make all rental paymemts direct o the Mortgagee without liahility te the Mortagor bl wotibed 1o the ot o e Norteagee
and should said premises at the time of such defanlt be m-rupi:-(f[n- the Martweapor  the Martgaeee may apple o the Bdee of the
County Court or to any Judge of the Court of Common Pleas whao shall be resilent or presinding o the connty alotesand for the appomt-
ment of a receiver with authority to take passession of wid premises and colleet snch cents and protits apploee wod rents, atter s
ing the cost of collction, to the mortgare delt without liability Cr aceount oo anvthing vwne than e sents aned profis aectually

collected.

13. That the Mortgagee. atb its option, may require the Mortgagor o pay o the Mortvagee, on the frest oy of ew b manth ol the
note secured hereby is fully piucl, the following sums in addition to the pasments of prow il and mterest proseded o wnd pate a0 s
equal to the preminmsthat will next hecane due and pavable on policrs of oreaee wcrants asunance ol aprphcabsde v b ond other
hazard insurance covering the martgaged property. plusy tives and assessments neat e o the maatpaged pretises o1 s estinoted by
the Mortgastee } less all sums already paid therefor divided by the number ol months t elapse before one onth pao ta the date when
such preminms, taxes and assessinents will be «due and pavable, sueh sims 10 be hell by Mot o oy wind prennnms taves and
speecind assessments Should these payments exceed the amoemnt of pavments setually made Iy the Motteaeee Tor faves assessinents or
insumnee preaivms, the eveess inay be eredited by the Mortgages on suliseqnent pavinents to beeooads by the Mot of hosweves
sard sums shall e insufficient (o make sail pavments when the siame shall become dae and pavalble the Morteaeor Gl o oy the
Mortgagee any amounts necessary 10 make up the deficiency . The Mortgacor bother agrees that o the end b e o frong the date
hereof, Mortgagee may. at ils option apply Tor renewal of mortgaee woarants o somabar oo osce o d appleable - vegee the balasaee
then remaining due on the mortgage debt and the Morgagor may  at s option, pay the sineh premins cequied far the pomanmnge
years of the term o the Mortgagee may pav such preminm and add the same to the maorteage debet o w b bevent the Mortoaver shall
repay to Mortgagee soch premium paviment, with interest at the rate speoified e sad promassors oote i gl monthly ostallinents
aver the remaning payment penod. P
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