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r

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

CIATION, ls tho owner and holder of a promluory not.o dated M‘ay 284 i exccutfc:l" by 06" '00

—-4

Ellis R. ClaDD — - — 'n the origlnnl mm ‘of - béﬁﬂng:

Interést nt the rate of Y & and secared by f tir t mo ::o on the premise being knuwn as - EaSt ELENES T
cf i5" e Ay

side of Gollinwood Lane Lot RO: -21nwo0 ; which Is rccordedin “the RMC omca for

Greenvillc County in: Mortgugu Book 1093 15 K- 3 B titlo to whlq‘h property i3 now “being trannferred

. to the undersigned OBLIGOR(8), who has {have) agreed to assume sald mortgage foan and to pay -the balance due thereon; and - :
: WHEREAS the ASSOCIATION has agreed to said transfer. 6f-ownership of the mortgaged prcmises to: the OBLIGOR and’ his
nssumption of the mortgnze loan, provided the intercst rate on the balnnce due is increnae from - —- % to a prcéent !

rate of L % %, and ¢an-be escalated’ as, hcreinaiter stuted. SRR
NOW, THEREFORE, this nsrrcement made and entered into’ thiz = .y L
the ASSOCIATION, 18 mortgagee, and . Murr ay By Smi h-
~as naaum{nz OBLI OR, ‘ R : B ’:-',‘:_ S s
' g Cle WITNESSETH"""" L i s .
" In considemtion of t,ho pmmises nnd tha further sum of SI 00° pnid by the ASSOCIATION td thc OBLIGOR. rcceipt of w‘hich g

hereby ncknowledged, the undersigned parties agree as follows; - .
(1) That tho loan bnlnnce at- tho timo of this nssumption is ’ 12 650 00 3 t}mt the ASSOGIATION iu prcscntly. increas

ofg 1].0.

“month with the first monthly 'payment bemg due Jme 1 RN, |1} : ‘
THE UNDERSIGNED agree(s) that the aforesaid rate of interest on- thm obhgation may from tlme to time in the dlscretion

(2)
of the ASSOCIATION be increased to the maximum rate per anmlm perm:tted tsm,q@ I]! the then nppllcnble Sonth Carolina

* - Inw. Provided, however, that in no event shall the maxfmum rate "of initerest ‘exeeed — (7 )% 'pcr ahnum on :
the balance due. The ASSOCIATION shall send written notice of any increase. in. interest rnles to the Iast Jn§wn' address -of the :’.
OBLIGOR(S) and such increase shail become. effective-thirty (30) days after written notice {imalled. It is ;{urt!mr agreed that tho:
meonthly Installment payments may b adjusted in' proportion to increments-in- interest rates' to nllow thn oblig-utlon to he ret{red
< 'In full in substantmlly the same. time as would have occurred prior ta any escalation in‘interestiral ! ‘

.(3) Should any installment ‘Payment become.due’for a perlod iR excess of (15). fifteen dayi,: the ASSOCIATION may collcct Al
“LATE (‘HARGE' not to exceed an amount equal to five per centum (6%) of- any, such 'fmst dug installment payment, .- i

(4) -Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such nny-
ments, including obligatory principal payments do not in any twelve (12) month period beginning oh the anniversary of the asaumptinn
exceed twenty per eentum (20%) of the on;i’na'l principal balance assumed. Further privilege I reserved to-pay in excess of twen
per centum- (20%) of the original principal balance assumeéd upon hayment to the ASSOCIATION of a premium equal .to six_(6) -
months interest on such excess amount computed at the then provailing rate of - interest acconllng to, the: terms of this np:reemcnt
- between the undersigned parties. -Provided, howevar, the.entira. balance may be paid in full withoit any addltlonal ‘premitim during any
t}urty {30) day notice pertod after the ASSOCIATION has given written notice that thé interestrato I8 to be escalated, .. -

{5) That all terms and conditions as set out in the, note and mortp;ago shall conﬁnue infull force, except:as modifled expressly by,

this Apreement. -
(6} That this Am‘eement ghall bind jointly nnd savemlly tha successors nnd nssigns of the ASSDCIA'I‘ION ,

- he:rs. successors and BBBI
IN WITNESS WHEREOF tho pnrties hercto lmve set their hnnds nnd Ben.'ls this

In the presence of:

CONSENT AND ACREEMENT:OF TBANSFE_RRING OBLIGOR(S) . .
In consideration of Fidelity Federal Savings and Losn. Associations consent to'the a.ssump!!on outlined: above. and in further

consideration of One dollar ($1.00), the recelpt of which is hereby. acknowladxed, I (we), the underst;m {s) as trnnsforring OBLI.
GOR(S) do hereby consent to the terms of this Modlﬂcatlon and Asaumpt on ?:oe d ) und thereby.

In the presence of: -
_\gﬂl_ﬂ__umgx )

STATE OF SOUTH CAROLINA ) i
COUNTY OF GREENVILLE) RV

- Clapp* and’ -\p; Ficle
P 1 ared bef thdled.hmdethﬂ:t)hw t
C. _za;;?i“aé ﬁ‘:torge:;e ?Sr BFuilt:l':Jaml‘!:ft:j,ranedezfaa S:;v sngosf"& Loan Agpociatign.; S ‘

it
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