~ Togother with all and singular th9 rights,’ ers,
any way incident or appertaining; and ‘all of the ‘Tents;’

ond including all heating, plumbing, ‘ond lighting fixtare
connection with the real estate herein described.’. S

“TO HAVE AND TO HOLD, all and singular the' gaid premise

" forever, . . - Uyt ww

hereditam

" and. equi

; and app ) tﬂq:-rsii‘lqiqbelqngmgpr ln
nd' profits. which gy arise or be had therefro
pmen : ' ed to or used in

L -1

‘The Mortgagor covennnt.sjtﬁat'.he}'lé':lawfully.,'seizgd df::(h; re'.‘r'nlle herelnabove described in fer :aimple ab-

solule,

that he has good right and lawful authority to zell, convey, or encumber the same, and that the premises

are free and clear of all liens and.encumbrances whatsoever, The Mortgagor further coverjants to warrant and for.

-ever defend all and singular the premises unto the _Mgg@gngqéjforevé from snd agalnst the Mo

sons whomsoever lawfully claiming the same or'any part th
The Mp:tgagor 'c_cm'zlnants and _ng;e_gé .as,' i@!!gys

1. ‘That 'he‘ will promptly pay the priﬁdpa!‘of:andi

terest ‘on the Indebtedness; evidenced by the said note; at

and alf per- "

the times and in the manner therein provided, ' Privilege is reserved to pay the debt in whole, or in‘an emount equal

to one or more monthly payments on the principal that are next due on the note,

on the first day of any month prior

*to maturity; provided, however, that written notice of an intention to exercise such privilege Is given st least thirty

(30) days prior to prepayment;

at that time it is insured under the provisions of the National Housing Act, he

ance premium charge of one.

gage has continued to

and, provided,. further, that in the event.the debt i

will pay to the Mortgegee an insur-
ereof, except that in no event shall.

geregate amoimnt of premium charges which would have been payable if the mort-
be insured until maturity; such payment to be applied by the M tgag’qg upon its gbl.i'gation_

to the Secretary of Housing and Urban Development on aceount of mortgage insuran

2. That, together »'vith,:' and in additign'to.“ the ‘fabnth_ly ';iay_m'el'it;s'of-"pririclpélfa_nd interest 'phjrhbl_e'undei- tha
terms of the note secured hereby, he will pay to the Mortgagee, on the fi_mt‘d_ag of Ea;h_;::onth until the said note

is fully paid, the following sums:

{e) An amount auflicient to pro!;'jde the holder hereo!" wl:tb,funds ld 'piy t‘he‘ne-xt 'mortgakb_ i:_:s.u;ux'ice i:u;ein{ﬁm'If this lﬁlﬁu- :
ment and the note secured hereby are Insured, or a mioathly charge (in licu of a mortgage insurance
held by the Secretary of Housing and Urban Development, as follows: o R

(E) If and 80 long as naid note of even date and this instrument are insured or are fefnnﬁré'd under the pfoﬂalonu of the , o

e
‘peemium) if they are

v

- National Houaing Act, an amount sufficlent.to accumulate in the hands of the holder ene (1) month ptlor to its due
- date the annual mortgage insurance premium,, in order to provide much holder with funds to pey sich premium to the -

Regulatione thereinder; or . »

Secretary of Housing and Urban_D_evqlopment ‘pursuent
Lo - 43 SRR TP
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note of even date and this instrument are held by the Secretdry of Hounslng and. Urban De-. .

1o the National Houslsig Act, as amended, "and applicably

AN

v

hafge (in'leu of & mortgage Insurance- preminm) which shall be ln 4n amount- equal to oné-

s paid in full prior to matirity and- _

Cow

1f (¥5) per centunm of the average oulatanding balence dud on the n‘otegdmpqle_d without taking

into account delinquencies or prepayments;

‘(b) A sum édua! 1o the gronn& ;-e_nln,_'if'nny. ‘next Que. p.luu; the prernlu "sithnt_wlll ncit__béc:;m; 'dué.qnd payabls 'o_n pﬁllcléu :

of fire und other hazard insurance covering the mortgeged property, plus (axes and aszessments next due on the-mértgaged
property (all as estimated by the Mortgegee) leas all sums already pald-therefor divided by the nomber of montha toelapse - ot
- before one (1) month prioe to the date when such ground rents, premjums, taxes, end nsaeslmentgw‘ul become detinquent, = . .

such sums to be' heid by Morigagee “in lrust to pay said ground rents, Jpremiums, taxes

' pee

.{c) Al payments menticned in the two ﬁ'ecedmg_aub_seétioﬁs of this paragraph and all payments to Bajml:!e;un'd'cr the note
secured hercby shall be added Yogether and the aggregate amount thereol shall be paid by the Mortgagor ench month fna
. =N Co Tt .

single payment to be applied by the Mortgagee ‘10 the Tollowing items in the order set forth: ° -

{I} premlum charges.under the contract of insurance with !he Sccrgury 6!_ H‘cutx'ql;ig_ end Uxi;ﬁr;'l'niyglép ent, or ni‘&:!h!j'.' .

-

charge (in lleu of mortgage lnuuraiige premium), as the case may be;
(i taxes, .special assessments, fire and other hazard insurance premiums;

(I} interest’on the note secured hereby; and ) )
{IV) amortization of the principal .of said note, .

B

: Anj deficiéncy in the amount of any such iggr-c:gite monthi

the due date.of the next such payment, constitute an’ evant’
“lste charge' not to exceed two cents (2¢) lor cach dollar

cover the extra expense involved in handling delinquent payments. -
3. l{ the total of the payments made by the Mortgagor under (b /)of paragraph 2 preceding shall exceed the amount - -
of paynients actually made by the Mortgagee for taxes or assessments or insurance premjums,

($l)of &

¥ payment, !‘i\pll.“unlesu'mn-de good by the Mortgagor prior to-
of default under this mortgnge, ' The Mortgagee may collect’n
ach ;_iuyrner‘:t more than fifteen (15) dpy_g in arrears to

as the 'case may be,

such excess shpll be credited by Athe Mortgagee on subsequent pa'ymgntg to be made by the Morigagor. I, however,
the monthly payments made by the Mortgagog undet (b} of paragraph 2 preceding shall not be sufficient to pay taxes

and assessments ‘and insurance premiums,

hen the same shall become due and payable,

then the Mortgagor shall -

pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such .

taxes, assessments, or insurance premiums shall be due. If at eny time the Mortgagor shalltender to the Mortgagee, o
in accorance with the provisions of the note secured hereby, full payment of the entire indebtedness represented N

thereby, the Morigagee shall, in computing the amount of such indebtedness, credit to the acoount of the Mortgagor

all payments-made under the provisions of (a) of paragraph 2 hereof which th _ ‘
to pay ta the Secretary 'of Housing and Urban’ Develop@néa;,“;&p.digqg balance remaining in the funds accumulated S
~-under the provisions of (4) of paragraph -2-Hereof, : If there Shall be’

mortgage resulting in a public sale, of the premjses’ ,
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Il be’ a* default under any of the provisions of this -
vered her_ebj_, or if the property is otherwise acquired after . -

assessments; and ;_ ‘

e Mortgagee has not becomé obligated .- - - ..




