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2 'I‘hatthismortgageahallsecuretheMortga

: opuon of the Mortgagee, for the payment of

" bemade hereafter to the Mortgagor by the Mortgagee, and for any other or further : obligation or. indebtedn
- "due.to the Mortgagee by the: Mortgagor at any time hereafter; _“tbat-all' sums 5o advanced shall bear interest
* at the same rato as the Mortgage debt ‘and’ shnllﬁ ‘ !

nghts of the holder of any intervening lien or’ enmrmbrence

8, Without affectmg the ltahllrty of any person obligatod for -the payment of any indebtednees secured

* hereby, and without affecting the. rights of the Mortgagee with respect to any security. not expressly ‘released: -

in writing, the Mortgagee may. at any time, without notice or consent, maks : any agreement ertending the tim

- or otherwise altenng the terms of payment of the. indebtedness secured hereby

4. That he will keep the immprovements gow‘ existing or hereafter erected on the mortgaged property tnsured

"as may be required from time to time by the Mortgagee agalrist loss by ﬁre and other hazards; in'such amounts -
" ‘as may be required by the Mortgagee, and in.companies acceptablé to it, and that he does hereby ‘assign to' the

Mortgagee ull such policies, and that all such policies and rénewals thereof shall be held by the Mortgagee and

- have attached. thereto loss payab]e clausee in favor of; and in'form aeceptab]e to the Mortgagee,

© 5. That he will keep all improvements now erdstmg or hereafter érected upon the mortgaged property in

"good repair, ‘and, in the case of a construction loan, that he will continue construction until completion without
- - interruption, -and should he fail to do so, “the’ Mortgagee may, atits option, enter upon said premises, make what- " -
- ever repairs are necessary, including the completion of any construction work underway, and charge the elpensea :
- for such repairs or the compleﬁon of such’ construction to the mortgege debt.. X :

‘8. That the Mortgagee may require the maker, eo-maker or endorser of 7 any mdebtedness secured hereby
carry life insurance upon himself in a sum sufficient to pay. all-sums. secured by. this mortgage designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums. therefor, the Mort-'
gagee may, at its option ‘pay said premiums and all'sums 50 advanced by the Mortgagee shall beeome a part

" '_ “of mortgage debt.

7 That, together w;th and In addrtnon to, the monthly payments of prindpal and interest payab!e tmder the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted
- 'mess secured hereby is paid in full; a sum equal to one-twelfth of the anrual taxes, publ.{c assessments and insur.
" * ance premiums, s estimated by the Mortgagee, and, on'the failure of the Mortgagor. to pay-all taxes, insumnee
premiums. and public assessntents the Mortgagee may at its option pay satd ltems and cha.rge all advaneec tHere'

forto the mortgage debt.

", . 8.That he hereby assigns a]l the rents; ik er, and proﬂts of the mortgnged premises from and after any de-
fault hereunder, and should. legal proceedings be instituted pursuant to this instrument; then the Mortgagee shall
have the riglit to have'a receiver appointed of the rents, issues, and proﬁts ‘who, after deductingall charges an

'_expensec attending such proceedings and th execution of his trust as recerv "sha!! app!y the residue of the xen
' 1ssues, and profits, towa.rd the payment of the e : :

-9, That at the option of the Mortgegee, this mOrtgage shall beeom due and payable forthwith tf th M
gagor shall convey away said mortgaged p mises, or.if the title shall become vested in any other persnn in’
manner ‘whatsoéver other than by. death’of the Mortgagor, or, in the ease ofa eonstruction loan, if the Mortgago
shall permit work on the project to become d remnin interrupted for a.period of ﬁfteen (15) days without the

~ written consent of the Mortgagee T

10, Itis agreed that the Mortgagor shall hold and enjoy the preuuses abov. eonveyed untll there is a defaul

under this mortgage or in the note secured hereby It is. the true meaning of this instrument that" if the Mort
- gagor shall fully perform all the terms, conditions, and ‘covenants of this mortgage, and of the note secured hereby
that then this mortgage shall be utterly null and. void; otherwise to rémain in full foree and virtue, If there is

default in any of the terms, condit:ons or covenants of thifs mortgage, or. of the note secured hereby, then, at th

_ option of the Mortgagee. nlt sﬁms then owingby the Mortgngor to: the M rtgogee shall become immediately due

Mortgagee,




