'I‘he Mortgagor covenen s that'he'is Iawfully seized ot' t e premise he in bove described in fee slrnple ob .
_ solute, that' he has good 'right and. lowful authority to. .sell,: convey, or-encumber the .same; and’ thot the premlses,'
" are free and clear of all liens ard enoumbranpes whstsoeve - Hortgogor further oovenonts to warront ond__f ‘

‘ever defend all and singular the premises: ‘unto-the Mortgagee foreve
T sons whomsoe\rer lawfully cloimlng the snme or ony part thereof

The Mortgagor covenants ond agrees as tollows

o W That he witl promptly pay ‘the - prlnoipol of and intereet on' th ndebtednens evidenced by the sard note, at g
the times- and in the manner therein: provlded. Privllege is’reserved to pay the debt. in whole, of In an amount equal
" to'onelor’ more 'monthly. poymente on.the principal th ire next due on' the note;. op the firat day of any month prior
Lito maturity, provrdeo’ howeoer, that.wrilten natice of an intention. to exercise such privilege is . given at {east thir
(30) days prict to prepayment; and, prouideo’ further, that o the'event the debt is- paid in‘full prior to maturity a
- “at that time it is insured under the provisione of the: Not!onol Houeing Act,’ he o the Mortgegee an’‘insur-
. . ance premium charge of one per cent of the' ‘riginal principel ‘amount: there ptithat:in no event’ shnll
‘the adjusted premium ‘exceed the’ aggregat ount of prernium ‘charges which would have been “paysble if the mort-
. gage has’ continued to’ be ‘insured. until ; :neturlty. nuch payoiert to. be: applied by:the. Hortgageo upon ita obligati
. to the Secretary of Housing and Urban Develq coount o gege insumnce - ,

2 That, together wrth and ‘ln dditiq 'to, the modthly paymenta ot'.prlocipal and ‘inte
terms* of the note secured Rereby, hewill ‘pay to’ the -
‘. is fully pard ‘the t'ollowlng sums" BN

(o) An emount lufﬂolent to p-rovido the hotd eot wlth lund e’pey t.bo next: mortglge tneurance prerntum it thin lnotru-
* :“ment ‘and the note secured hereby are tnoured or @ monthly charge (in lleu of R rnortgoze tnouronoo premtum) u they -ro_.
. he!d by the Seeretlry of Houelng and Urbnn Developm t s followo' ; : ; S

(l) i 4 nnd s0 long an. said noto ot aven dote ond thlu tnetrurnent are lnsured or are retnlured under the provlulone ol the R
. National Housing Act, an amount lufﬂolent to accumulate in.the hands of. the heolder one (l) month prier to its due .

" date the ennual morigage insuranie. premlum, in order to” provide such holder With funds to pay wiich prenﬂum to the )
Secretary of Housing and- Urben Develop L purluont -to- the 'National Hou ng Aot, .

-Reg'ulotlone thereonder° or - : o

]

(II) n‘ nnd 86 long as nld noto of even dite’ =nd; this Instrument are ‘hetd by the Secretary ot’ Houolng Urban De-'
¥ velopment, & monthly. ‘charge ' (in leu ‘of a mortgage” Instirance premlum) which shall be in'an emount equal to one- -
~twelfth (1/12) of one-half ('A) per centum of the avernge utstondl.ng bolonce dne o0 the note computed wnhout telrtng ARy
lnto account dellnquenolel or preplymente, _ ‘ Lt '

(b) A sum ‘equal to the' ground rents. " eoy, next due, piun the premluml tlrot wm next become due ond peyoble ‘on potloleu n
“of fire and other hazard insurance coveting the mortgoxed property, plus texes and assessments next due ‘on the mortgaged. ©
property (all'as estimated by the Mortgigee) less all sumn aiready.paid therefor dlvlded by, the aumber of months to elapse -

. befora one (1) month prior to the date when such ground premlume, toxel, and n ments will become delinquent, '
~‘such eume to be’ held by Mortgagee In trult to pay ! r‘_ . “pre il 5, ta d opeclol eueumen ’

' (e} AlLL po,mento mentloned in tHe two precedlng Iuboeottonn ot this per-greph nnd eymento to be mde ‘under” e ‘got-e o
! 'mecured hereby shall be added toketherand the sggregute amount theraof shall be 'paid by the Mo
E slngle poyrnent to be lpplted by ttre Mortgagee to the lollowinz ltemo in the order set torth. R

(l) prernlum chorgee under the contm:l ot‘ lnsurnnee w!t}r tho Secr
. charge (in lieu of mortgage lnsurlnee ipremium), a8 the ‘casi inay
[ (1) tazes; spocial ansessments; fire and other hazard
', (m) interest on the note secured hereby; snd. -

- (IV) omorti.zetlon of the prlnc!pel of said note. T

S Any deﬂcieney {.n the lroount of any ouoh oggregote mont.hly peyrnont. sholl unless made good by the ldortzogor p
* the due date of the next such payment, constitute an event of default under this mortgage. - The Mortgagee' may-collect &
" 91ate charge™ not to exceed two ceats {2¢) for each dollar ($1) of fach peyrnent Jmore thon ﬂrteen (15) doyl in.erreerl t
.cbver-the exiry e!penle Lovolved in hondltng dennquont poymente. :

3. If the totalof the payments modeby theMortgagor under ot' pat :
: of payments-actually made by the Mortgagee for taxes ot ossesements or tnsurance premiums, ‘as the case may
. such excess shall be credited by the Morigagee on subsequent payments to' be made by the Mortgagor., If, however,
the monthly payments made by the Mostgagor under (b) of paragraph 2 preceding shall not: be sufficient to pay taxes
* and assessments and lnsurnnce premiums, when' the seme ghall become- due and psyoble, thenthe. Mortgogor shall--
_ pay to the Mortgagee any amount- necessary to make up.the' defroiency, on.or before the date when payment of such
- taxes, assessments. or insurance premiums shall be due. If at any time the Mortgogor shall tender to the Mortgagee.
Tin eccordanee with the. prov:sions of the note secured: heseby, full payment of the entire indebtedness represented
thereby, the Mortgngee shall; in computing the amount 'of such indebtedness. credit to the account of the Mortgagor
: all 'payments madé under the provisions of {a) of paragraph. 2-hereof which the’ Mortgagee heas not become"obligated
+ :40. pay.-to the-Secretary -of Housing -and- U;bsnEDevetopmmt, fondfhn' balance remaining in the funds’accumulated
~under the provisions of (b) of- paragroph,!'hereof 1t there shsll 7de{:ult under eny of the provisions of this
18
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