'rho mortgngorn .covenant nndnngroo. that..should this. pncn:.i.l:
secured hereby be determined ineligible.for guaranty under ! n'
cm OD Readjustment Act within thirty (30) days from the date hereof (written:sta

¢ of any officer or authorized agent of the: Veterans Adsinistratiom declining te:

3 guarnnt:oo said note and/or this security idstrument being. deemed’ conclusive

< proof of such eneligibility) the present holder of ‘the.note hcurod hlroby OF an

> subsequent holder thereof mny,»at n:- option, doclnrd ‘all’notes ' ncurod broby

"ff?, imediatoly due and pnynble.,

EThe naid mortgagorn heroby covmnt nnd ngrn t:hnt thin :ln A purehuo nonoy
mmortgnge which is executed and delivered as security: for the’ purchase lonny
pa:!.d ns iCOﬂSidﬂrltion for tho conveyance of the above deleribed property. -
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Tomﬂm'roﬂom,nllnndeinguluthenddpmpe;ty untotheMortgagoe ituucoemomnndann!mfomver

’I‘he Mortgagor oovonanta ‘that he'ls lawfu]ly seized of £ho premlm homlnabovo described Ia feo simplo’ nhnoluto
(or such other eatot.e, it any, as is stated hereinbefore), that he has good: right and Iawful ‘suthority ‘to sell, convey, g
or encumber the same, and that the premiscs are free and clear of all liens atid encumbrances whatsoever exoept a8
herain -gtherwise Teoited. The Mortgagor furthier covenants to warrant and forever defend all and singular the -
premises as herein conveyed, unto the Mortgageo forever, £rom nnd aanlnst the Mortgngornnd nll persons whomsoever

lawfully dlaiming the samo o any parb thepeofs - . =+ i el g sras e oo

ThoMort@GOroovennntaandagreeaasfollown._,U‘_,', '_ e

1 ‘He mll promptly pay the principal of and interest on the Indebtedm evidenood by tbe aald note, at tho
time and in the manner therein providod. Privilege is resérved to prepay st any time, without ‘premium or fee, the .
entire indebtedness or any’ ps.rt themof aot lees than the a.mount of one installment, or one. htmdmd dollm (8100 00), -

whichevor jaless.: .. | B - T VRN SRS LR r e vy -
= - e Yo Nt s ",.:‘

2. Together with, and in addition to, the monthly pa.ymentu of principal and interest paya.ble under the terms
of the note secured hereby, he will pay to the Morl.gageo as trustee {under the terms 0!’ th1s trust. as heromafu.r

stated) on the first day of each month until the snld note 13 l‘ully pmd

(8) A sum equal {o the ground rents, if any, next due, plun the premlumn thnt wm next beoome due nnd pnynbln o
on policies of fire and other hazard insurance covering the mortgaged property; plus taxes and asseesments .
next due on the mort.gaged property (all as estimated by the Mortgages, and of which the Mortgagoris
notified) less all suins slready paid therefor divided by the numbeér of months to elapee befors one manth
prior to the date when such ground rents, premiums, taxes and assesementa will become delinquent, such
sumstoboheldbyMortgngeelntmmttopayaa.ldgoundrenu,premiumn, tueonndnpodn.lnmemnenta.

(b) The aggregata of the amounts payable pummnt to subpara.mph (a) and those paynble on tho nnte setmred
 hereby, shall be paid ina nlnglo pa.ymemt enoh month to be nppllad to the following ltems in the order -
stated, B B : N ..'-rl’ )

® taxee,speddasseaamnnta,ﬁmnndothorhi&rdinmmnoopmmlumn, "”‘_ Sl

__ {x)_ interest on the note secured hereby;and . . |, - 7 SIS -f

" (m) smortization of the principal of sald note, UL R .

Any definfency In the’ amount; of such nwegnta monthly pnyment nhnll, unlnu mndo good by the
Mortgagor prior to the due date of the next-such payment, constitute an event of defsult under this
. mortgage. At Mortgages's ophon, Mortgigor will pay a “Iate charge™ not oxooodmg four per
centum (4%) of any instalbuent,when paid more than fifteen, (15).days after the due da,t,a thereof, .
to cover the extra expense ifwvolved-in handling delinquent; paymeqto, bat such “Iate chnrgo" nhnll
.not be payable out of the proceeds of nn;y gale miade to satisfy the indébtedness secnrod hereby,
unless'such proceeds are sufficient to dmchnrge the antn-e indebtodnenl and nll pmpor coats nnd

expenses socured thereby. .

.

..: N

3. If the total of the payments made by the Mortgngor urtder (a) of parngrnph 2 precedmg shnll-oxceed the
amount of paymients actually made by the Mortgagee'ds tiustoe for thxed or.issessments or insurance premiums,
- as the case may be, such excesa shall be credited en subsaquent payments to be made by the Mortgagor for such -
itoms or, at the option of: Mortgngee ns trustee, may berefunded to the Mortgagor. If, however, such monthly
) payments ghall not be sufficient to pay such items when the same shall ‘become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagoee stating the amount of the
deficiency, which notice may ba given by mml If st u.ny time the Mortgagor ghall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payrinent of the entire indebtedness ropresented
thereby, the Mortgages a8 trusteo shall, in computmg the amount of such mdebtedneu, crodit to the account -
of tha Mortgagor any credit balance remmnmg under’ tho ‘proyisions_of (a) of pnragrnph 2 hereof 9! there
ehall be a defsult under nny of the provisions of thm mortgngo reaultmg in a public sale of tha prom:ses covered
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