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o k - TOGETHEB with all.'um:.’t L{ngulurt.bc x.igbu, membcn, hcredltainénu,"- and uppurtennnca-lo. the same b;longing or in nﬁir Iwa ot ‘
“incident or appertaining, including all built-in stoves and refrigemtors, heating, -sir ‘conditioning, plumbing and electrical fixtures, wall *
“to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter nttnchctl;, connected or fitted in any manner,-
gx being the intention of the parties hercto that all such fixtores and equipment, other than household furniture, be considered a part of
e realty, - e . : . ' )
"TO HAVE AND TO HOLD all and singular the said premises unto l}gc-Mbrtmigee. its suceessord and assigns forever.

The Maﬂﬁnﬁgrd rcprc's'c?m and warrants thatsaid Mortgagor'is sefzed of the above described premises in“fee simple absolute; that
the above descri premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully emipowered to con-

vey ‘or encumber the same; and that the Mostgagor will forever defend the seid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiming or to cluim the same or any part thercof, .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .
: 1. That the Mortgagor will promptly pay the principal znd interest on the indebtediess evidenced by said promissory note at the
times and in the manner therein provided, - : ' .

2. That this mortgage will secure the Mortgagee for any additional sums which ‘may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asscssments, I{nmrd insurance premimms, repairs or-other such purposes pursuant to the

- provisions of this mortgage, and also for any loans or advances that may hereaftes be made by the .'\vfort[:au:cc fo the Mortﬁngur under
the authority of Scc, 45—.'%5, 1862 Code of Iaws of South Carolina, as amended, or similar statutes; and all sumns so advanced shall bear
interest at the same rate or rates as that provided in sald note unless atherwise agreed upon by the parties and shall be payalle at the

demand of the Mortgagee, unless otherwise provided in writing. .

. 3. ‘That Mortgagor will keep the improvements on the mortgaged prcmiscsﬂwhéfﬁcr now existing or hereafter to be erceted, insured

" ngainst loss by fire, windstorm and other hazards in a sum not Jess than the balance due heréunder at any time and in a company or
companies pceeptable Lo the Mertgagee, and Mortgagor does hereby assign the policy or policies of insurance te the Mortgagee and

agrees that all such policies shall be ﬁd(i by the Mortgagee should it so require and shall include loss payahle clauses in favor of the

‘Mortgagee; and [n the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Morlgagor at'any time fail to said premises-insured or fail to pay the premiums for such insurance, then the Morigagee may canse

such improvements to be insured in the name of the Mortgagor and reimburse jtself for the cost of such insurance, with interest as

hereinabove provided.

4, That the Mortgagor will keep all improvements upon the mortgaged premises in goo& repair, and should Mortgagor fail to do
0, the Mortgagee may, nt its option, enter upon safd premises and make whatever repairs are necessary and chasge the expenses for such
repairs to the moertgage debt and collect the same under this mortgage, with interest as hereinabove provided,

" 5. That the ‘Morlgagee may at any time require the Issuance and maintenance of insuranee upon the life of any person obligated
.under the indebtedness sccured hereby in a sum sufficient to pay the mortgage debt, with the Morlgagee as beneliciary, snd if the
grimiums are not otherwise paid, the Morigagee yriay pay said premiums and any amount so paid shall become a part of the mortzage

ebt, ’ . )

. .

- B.-That Mortgagor agrees to pay-all taxes.and other public assessments levied against the mortgaged premises on or before the

- due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and .should the Mort-

gagor fail to pay such taxes and assessments when the same shall fall doe, the Mortgayee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above pravided.

7. That if th::s’ mortgdge secures a “construction loan™, the Mortgnzor agrecs that the principal amotmt of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periedic payments, as construction progresses, in accordanee with tho terms and condi-
llt}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. ’

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior cansent of the Morlgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bund for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assuciation an
application for an assumption of the mortgage indebtedness, pay the reasanable cost as required by the Association for processing the
assumaption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan balance existing 'at the time of transfer modified by Increasing the interest rate on the said loan balance to the maxi-
mum yate per anmun permitted to be charged at that time by applicable $outh Curolina law, or a lesser increase in interest rate as may
be detemined by the Association. The Association will notify the Mortgager or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shonld the Mortgagor, or his Purchascr, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declure the indebtedness hereby seeured to he immediately due and payable and may
institute any proceedings necessary to collect said indelitedness.

10, That should the Mortgagor Fail to make payments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failire to comply with and ahide by any by-laws or the charter of
the Mortgtagee, or any stipulations sct out in this mortgage, the Mortgagee, at its option. may woile to the Mortgagar at his last known
address giving him thirty {30) days in which 1o rectify the said default and should the Mortzugor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balunce for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to he charged at that time by applicable South Caralina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjosted accordingly

11, That should the Mortgagor fail to make payments of principal and interest as cdue on the pronnssary note and should any monthly
dnstallment become past due for a period in cxeess of 15 days, the Mortwagee may collect @ “late charge” not to esceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense inadent to the handling of such
delinquent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successors amd assizns all the repts. ssies andd profits acerning from
the mortgaged premises. retaining the right to colleet the same so lone as the et bereby secured o nat o oarrears of payment bt
should any part of the principal indebtedness, or interest, taxes, or bire msurance preowims, be past due and senpaid  the Martzages
m:!ly without notice or further proceedings take aver the mortgage ! promses, i they shall be acenpied by a4 tenant or tenants and
collect said rents and profits and apply the same to the indebtedness hereln secured, withont Tubilits 0 account lor asvthig mare
than the rents and profits actually colleeted, loss the cost of collection aned ans tenant v Authorized upon request by Mortzagee, to
make all rental payments direct to the Mortgagee without lahility to the Morteagor untd aotdaal 10 the contrary I the Morteages
and should said premises at the time of such defanlt he oceupicd by the Morteagar, the Mortiees o appls to the Jodee of the
County Court or to any Judge of the Court of Common Pleas who shall be resibent o presiching i the counts foresad Tos the appoint-
ment of a receiver with authority to take passession of said premises and collect sl rents aal profits, gaplving sail conts after payv.
im]i!] the {L‘Osl of collection, ta the mortgage debt without liability ty account for anvthme wore than the meats and prafds actoally
collected.

13. That the Mortgagee. al ils option, may require the Mortgagtor to pay to the Morteagee, on the fisst dav of each moath until the
note secured hereby is Tully paid, the Following s in addition to the pasvments of penaopal and mtenst prosided e sad sote o s
equal to the premiums that will wet become due and pavable on poboes of motgige giarnts msaraece appheable V. {ire aned other
hazard insurance covering the morgaged praperty. plus taxes and assessmwnts et e on the mortgaged premses ©all s estinated by
the Mortiagee) less all sums already paid therefor divided by the number of months to clapsas belore one month priar e the date when
sitch premivms taves and assessiments will be due aned pavable, such stms to he hehl by Mort e to ey said premmnes, tawes and
special assessments Should these payments exceed the imount of payments actialh made T the Morteagee For L, assessinents or
insuranee premiuns, the exeess may b eredited by the Mortgager on subsequent pavnrents to e made b the Morteaunt . i, however
said sums shall be insufficient to make said payments when the same shall hecome due anel pavable. the Mortgegor chall pas 1o the
Morgagee any amounts aceessary (0 make up the defiviency. The Mortgagor further awrees that at the cmd of ten vears from the dade
hereg thaagee mitvoat its option apply for renewal of mortgage wuaranty or similag imsoranee o apphoable comermy the Lalanes

@ remaining due on the mortgage debt and the Mortgagor may at its option, pay the wacle prenomm equared for the remaming
vears of the term or the Mortgager may pay sirch preminm and aded the sime to the mortgage delt e which ovent the Mortgeor shall
repay to Mortgager such preminm payment, with interest, at the rate specifiend i saiel promssors note e egual monthly installinents
aver the remaining payvinent period
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