_Together with sll and singular the rights; members, _
any way incident or appertaining, and all of ‘the rents,
and_including all heating, plumbing, and lighting ﬁxtures
‘ connection ‘with the real estate herein described

... TO HAVE AND T0 HOLD all and srn' 'lor the sard premises unt the‘Mortgagee
. t'orever .

“The Mortgagor covenants that he is lawful!y se!zed of the premtses heretnabove_descrlbedt fee simple ab:

_solute, ‘that he has good right and lawful uuthouty to sell, convey, of encumber the ‘same, end that the premises
are free and clear of all liens and encumbrances whatsoever, - The Mortgugor further covenants to warrnnt and Ior-
ever defend all and singular the premises unto the Mortgagee forever, from and agarnst the-Mortgagor and al '
sons whomsoever lawfully claiming the same or any part thereof

The Mortgegor covenants and agrees as follows- S

_ 1.:That he will promptly pay the principal of ‘and interest on the lndebtedness evidenced by the sald note,
the times and in the manner therein provided. Pivilege Is reserved to pay'the debt in whole, ot in an ‘amount equal
-~ to one or more monthly-payments on the principal that are next due on.the note, on the first day.of any month prior
" to maturity; prourded however, that written notice of an intention to exercise such privilege is given atleast th:rty
~ (30) days prior to prepayment; and, provided, further, that in the event gm—debt is paid in full prior maturlty ‘and
at that time it is insured under the provisions of the National’ Housing Act, he’ will pay to the Mortgagee an insur-
-@gnce premium charge of one per centum (1%) of the original principal amount. thereof except that in no event shull'
the adjusted premium exceed the aggregate amount of premium charges’ which would have been poyabl if the mort
- gage has continued to be insured until maturity; such’ payment to be: applied by' the Mortgagee_‘ por’its bligation
to the Secretary of Houstng and Urban Development on necount of mortgage insurance. ;

2 'I‘hat together with, and in addttron to, the ‘mo
terms of the note secured hereby, he. wtll pay to th ‘
‘ 1s ‘fully paid, the following sums: :

fa) An amount sufficient to provlde the holder hereof wlth funds to pny_the next mortgnge lnluranee prr.-rnlum .lf lh nu
ment: and the note secured hereby are insured, or a monthly charge (in Ueu of n mortgage l.nsurnnee premlum) it’ theyaro
hold by the Secretary of Hountng and Urban Development. a8 fol[ows. L A S . .

([) If and so long as said note of even date and this lmtrument ure inlured or are retnsured under the provislona of the
. National Housing Act, an amount sufficienl to accumulate in the ‘hands of the holder one (1) month .prior to ttu due’
date the @nnual mortgage insurance pfémium, ln order to provide such holder with funds to' pay Imch pretmiuia to’ the
Secretary of Housing and Urban Davelopm{nt puuunnt to',the Nntlonnl Houning Act. as amended, lndlpplleable

. .Regu!ntions thereunder; or .

g
:

’ (II) If end so long as said note of even date and thls instrument  ere held by, the Secretery of Housing and ‘Urban De-.

- o s velopment, a monthly charge (in lieu of a nortgage {nsurance premium) which ‘shall be in'an amount. equnl to one-

, . T twelfth (1/132) of one-half (3%) per centum of the average outstanrtlng baIance due on the note computed without tuktnz

‘ ‘ ‘into account delinquencies or prepayments; . . , Sty S . . } . -

(b) A sum equat to the ground rents, if any, next dve,” plus the prornluml that will next beeome duo and payeble on polte!eu o
- of fire and other hezard insurance covering the mortgaged property, plus taxes ond assessments next due on the mortgaged
- property. (rrll as estimated by the Mortgagee) less all sums already paid, therefor dtv!ded by the number of months toetapse -

before one (1) month prior to the date when such ground rents, ptemiums, taxes; and assessments will become delinguent, -

- such sums to be held by Mortzagee in trust to pay utd ground rentu, prernlurns, tues, and apeclat usseumrmtu und .

{c) Atl pa,ruents mentioned in the two precedtng subseettono of thle pnragrlph and all poyrnente to be mado under 1o note
" secured hereby shall be added together and the iggregate amount thereofl shail.be paid by the Mortgagor ench rnonth ina’
Slngle payment to be applied by the Mortgagee to the following lteml in the order uet forth: B , .

(I) premium charges under the contract of Insumnce with the Secretary of Houstng end Urhan Development, or monthly
. charge (in lieu of mortgoge insurance premium),” a8 the case may be; B ; . e o

(II) taxes, special assessments, fire and other hazard Insuranco promtum

- (T} interest on the note secured ‘hereby; and : .

(IV) amortization of the prinetpn! of sald note,

: Any dut‘lctency in the amount of any ouch aggreglte monthly payment, shnll unlou ‘mide good by the Hortgngor prior to.
“the due date of the next such payment, constitute an event of default under. this mortgngo._ The Mortgagee may collecta . -
“late charge® not to exceed two cents (2¢) for each dollar($1) of ench pnyment more thrm fifteen (15) dayl tn orrears to
cover the extra expense, tnvolved in handling dellnquonl paymentl. . Y o S

3. If the total of the payments made by the Morigagot under (b)of paragrnp 2 precedmg shall exceed the amount L

of payments actually made by the Mortgagee [or taxes or assessments or msurance _premiums, as'the case may be,

such excess shall be credited by the Mortgagee on subsequent payments.to- be made by the Mortgagor. If, however, L

the manthly payments made by the Mortgagor undet (b ) of paragraph 2 preceding shall not be sufficient to pay taxes

“and assessments and insurance premiums, when the same ghall become due and payable, then the Mortgagor, shall

pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment. of such

taxés, assessments, or Insurance premiums shall be due. *If at any-time’ the MOrtgagor shall tender to the Mortgngee,

in ‘accordance with the provisions of the note secured hereby, full payment of the entire indebtedness’ represented L

‘thereby, .the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor

all payments made under the prov:sions of (a) of paragraph 2 hereof whiich ‘the . Mortgagee has not become obligated

to pay to the Secretary of Housing and Urban Development, and. any balance . remalning in ‘the funds’ accumuloted o
. under the. provrsions of (b) of paragraph 2. hereoft If 'thete ‘shall ‘be a default under any of the provisions ofthis ~. -
s mortgage u!trng in a pubhc sale ot‘ the premlses eovered hereby, or-if -the. property is otherwiﬁe acqulred after
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