dernisation, improventent, mainten

‘and for'any other ‘purpose suthori

v aud g fully as i the advance avide
tal ot 6r ;

on ths ithproveranta now or here piid promisés; nd except When paynient K
eretofore been made und ph 2 hereof, hé will pay promptly when -

All inisurance shall bé ‘sarried inconipanies approved by'the Morigegesand'the " ° -

ed
1ewals theroo) shall bo held by this Mortgagse and have attachisd therefo loss payuble clauses . -
ini form accepbable to the Mortgages.. " In event of loas Mortgagor will give imiediate notice’ *-
i ,, who may make proof of loss if ot iﬁada'btbmpglyfby‘Mbrfgagor.'md_qaoh insur- - '
ce ncerned is hereby withorized and- directed: to; make’ payment for such loss directly to“the
ortgages insts ! . | the Insura . b+

thereof, may be applied by the Mortgageo'at, ita op jon either to'the reduction of the indebtedness hereby - "+ -
secured or to the restoration or repair of the property damaged. ' In event of {oreclosure of this mortgage, or - -

tead “of -to :the :Mortgagor and Mortgages jointly, ‘and the insurance proceeds, or any part: - o

‘other tranafer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all -

sight; titls axd interea of the Mortgagor in aad to any insuranos policies then in force shall pass to the
; o horeby assigns all the routs; iarues, and profits of the ortgagad premises from and after pny default.
3 eunder, ‘and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall ‘have . .
. the right to have a receiver appoinited of the renta, issues, and profits, who, after deducting all charges and expenses. .

""" attending such proceedings and the &xecation of his trust as recelver, shall applythe residuo of the rents, isues, snd . - '

' profits, towatd the payment of the debt Bocured hereby.

- .. .Itis agreed that the Mortgagor shall hold andenjoy the premises above conveyed until there {s a defsault under '
~ . this mortgage or in the note secured hereby. '1f the Mortgagor ehall fully perform all the terms, conditions, and
‘. covenants of. this mortgage, and of the note #E3Ured bereby, then this mortgage shall be null and void; otherwise
+to remainn full force and virtue, If there ia & default in any of the termue, conditions, or covenants of this mortgage,

* v.or.of the note secured hereby, then, at the option-of the Mortgagee, all suams then owing by, the Mortgagor to the

' Mortgagee shall become immediately due and payablo-and this morfgage may be forsclosed. ‘The Mortgagor walves

- -the benefit of any appraisement 1aws of the Btata of South Carolina. Bhould the Mortgagee become a party to any

**guit involving this mortgage or the title to the premiscs described. herein (excluding legal proceedings instituted

. for, foreclosure or. for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the ‘
“Mortgagee, and a ‘reasonable. &ttorney’s fee, shall be seoured hereby and shall become due and payabla thirty (30)
“days after demand, Should any legal proceedings be {nstituted for the foreclosure of this mortgage, or should the

' debt secured hereby or any part thereof be placed in the bands of an attorney at law for collestion by suit or other

" wise, all'costs and expenses, including oontinuation of abetract and a reasoriable attorney’s fee, shall be socured -

- hereby, shall becomé dus and payable immediately or-on demand, and may be recovéred and collested hereunder.

.. " If ‘the indebfedness sccured: hereby bo guq.mn{eed or insured under Titlo 38, United States Code, such
Title and Regulations issited thereunder and in effect on the date hereof shall govern the rights, duties and
““liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with said

. «'indebtedness which are inconsistont with said Title or Regulations are hereby amonded to conform thereto.

[

77T covénarits herein contained hall bind, and the benefits and advantages shall fnure to, the reapective hetrs,
 executors, administrators, eucoeesars, and sesigns of the partics hereto, Whanever used, the singular number shall
"include the plural, the plural the singular; the use of any gender shall be applicable to all genders, and the term
* #Mortgagee” shall include any payee of the indebtedness hereby secured or any transfores thereof whether by

“operation of law or otherwise.

L A e BT - s tn et A i et e




