:u‘;,ir.lr- ¥

: appl:cd or- otherwase dxsposcd of in effecung such acquls:t:on by 00nsohda. o
“tion, merger or otherwise. .

-'In any case in which the Company proposes to’ acqum: a part only of.

. the lines of rallroad or other propcrty of any . corporauon. ‘a part of the

capital stock of which (whether or not a majority of such capual stock) -

. ' shall be. subject to the lien of this Indenture; such capltal stock, or any part
" thereof which may be requu'ed for such purpose, may be exchanged for such
o -property, or may . be applied in consummating the acquisition of such prop-

erty, and the stock to be so exchanged or applied shall be-released by the
i -Trustees from the Ilcn of +his Indenture; prawded however; that in the
*opinion of an cngmeer the property acquired in lieu of the capital stock - .
. -.released shall be at least equal i in fair market value to the- fair market.value of ..
. the released . cap:tal stock '(in the case. of property so valued at less: than
’ '$10 000, such engineer may be an cngmeer employed by the Company and,
otherwise, shall be an independent engineer duly appointed by the Company
- and satisfactory to the Corporate Trustee) and shall be forthwith subjected to
~* the lien of this Indenture.  The Company in any such case shall deliver -
" to the Corporate Trustee an Opinion of Counsel to the effect that, upon the - -
- release of said stock such property will become sub;cct to the lien of this
- Indenture. - - ' e e

: SECTION 5.16, The Trusfees,'upon recéipt of a Request so to-do, shall
execute and deliver to the Company a quitclaim deed or disclaimer, or shall
join with the Company in thé execution and delivery of a quitclaim deed,

- relating solely to property or rights which are not at the time subject to the

lien of this Indenture. The Company, when requesting any action under this
Section 5.16, shall deliver to the Corporate Trustee

(l.) an Officers’ Certificate which shall set forth a description of
the property or rights a quitclaim of which or a dxsclaumcr in respect
of which is requested; and .

(2) an Opinion of Counsel that such property or rights are not
subject to the lien of this Indenture.

The Company shall not be requiréd to deposit with the Corporate Trus-
tee, or to account to the Corporate Trustee for, the consideration for any
property or rights quitclaimed or disclaimed under the provisions of this

Secnon 5 16.




