:'rer[urred to. make pursuant to, the xmmcdlately

' lection shall be noncumulatwe so that the fanlure
t0 ‘exercise such ¢lection in any year, in whole or.in’part, - shail not increase |
the amount of any opnonal Smkmg Fund Payment that' may. be. made to the .
Corporate Trustee in any subsequent year. . Any such, election by the Com-
pany with respect to_ any such’ Sinking Fund Payment Date shall bé made in:
the Ofﬁcers Cerllﬁcate heremafter mcrmoned in thrs Sectlon 3.09, whlch
election shall be irrevocable. " -

o In lie of makmg all or any part of any Smkmg Fund Payment requrred
by the second preceding paragraph in cash, the Company may- at its option
(a) surrender to the Corporate Trustee for cancellation Bonds of Series- A

- theretofore issued by the Company and acquired by it in the open market or -
otherwise (other than through operation of the - Sinking 'Fund), (b) by
. Request direct the Corporate Trustee to credit against such Sinking Fund
" Payment. the principal amount-of Bonds of Series A therctofort redeemed

- by the Company pursuant to Section 3.01 hereof which have. not theretofore .
been so credited (such Bonds being heremafter called “Redeemed Bonds"),
"~ or {c) by Request direct the Corporate Trustee to apply Deposited Cash for

 such purpose pursuant to subparagraph (2) of the second paragraph of Section. *

- 5.09 hereof. The Cornpany shall be entitled so to deliver Bonds of Series A
- or obtain credit for Redeemed Bonds in antlc:pauon of -all or any part of
. any one or more Sinking Fund Payments, bitt in each case the Company
“shall specify, in the Officers’ Certificate hereinafter mentioned in this Section
-+ - 3.09, the Sinking Fund Payment or Payments in anticipation of which such -
" Bonds of Series. A are delivered or Redeemed Bonds credited. Each Bond
_of Series A so-delivered or Redeemed Bond so credited shall be treated by
- the Corporate Tristee as the equivalent of a cash deposit to the extent of
" .the Sinking Fund Redemption Price of such Bond. All Bonds of Series A .
so delivered to the Corporate Trustee shall be cancelled.
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