; "Events ot‘ Default" meqns the events enumerated in Secuon 701'
_, .hereof contmued for the perlod of tlme, it any, therem des:gnated

e "Excepted Encumbrances" means as of any pamcular time, any of the ‘
,.followmg ST e 2
RN A1) hens for taxcs, assessments or govemmental charges not then -
delinquent; liens for workmen’s compensation awards and similar obli-
- gations not then de]mquent liens or encumbrances in connection with .
" “litigation against the Company concemmg claims for personal injuries
- or damages to property arising out. of ‘the operation of its business if
:. ‘entitled to priority over the. lien of this Indenture by operation of law;
. other liéns not’exceeding- $500,000"in the . aggregate arising out of
~ litigation agamst the’ Company, liens. for the payment or discharge of
- which provisions satisfactory to the Corporate Trustee have been made; - -
mechanics’, laborers’, Jmaterialmen’s and similar liens not -then delin-
quent;.any liens of the chdracter referred to in this subparagraph (1),
‘ 1rrespectwe of amount, whether or not delinquent, the validity of which
is being contested at the time by the Company in good faith by appro-
. priate legal proceedings; ahd undetermined liens or charges mcldental to
_construcuon and not at the time due; . ‘
~ .(2) liens sccurmg mdebtedness neither payablé nor assumed nor
guaranteed by thé Company, nor on which it customanly pays interest,
on property with respect to. Wthh the Company owns easements or
--nghts of way; _ ,
: (3) rights wluch do not consutute liens and are reserved to or
. -vested in any governmental authority or agency or in any municipality
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