Pnor Lzen Indcnturc under any provis:on lhercof or the applxca-- : ',
- ..tion of any cash proceeds pursuant to the provxsxons .of Secuon,
1.'5060r50‘7hgreof or . . :

. (d) the. authéntication and dehvery of Prescnt Pnor L:en
‘Securities which have been pledged with' the Corporate 'I’rustec
: undcr the provns:ons of Section 2. 04(c) hcreof '
or that such property or sccunt:es have’ been acquxred mrough or that .
‘such Bondable Expenditures have resulted from, an exchange, ;‘eplnce- I
. ment or substitution of property or securities under any provision_of
. Article Five hereof, or through the surrender or other use, under the.
provisions of Section 6. 04 6.05 or 6.07 hereof, of secunt:es theretofore ,

Bonded; and .
(2) Pnor Lien Secunnes “or any. securities acqu:red in sub- o

. stitution thercfor, shall mean that such Securities, or any securities
acquired in substitution therefor, havc been made the basxs by the

- Company for : .
(a) the authentlcancm and dehvery of any Bonds, or _
7 (b) the withdrawal, p_ayment or apphcatmn of_ any Dep_osucd ‘
Cash; - ' L ' :

_ provided however, lhat Prior Lien Securmes, the amount of whlch has-
been included in Bondable Expenditures pursuant’ to the definition of
Bondable Expenditures, shall not be deemed to be Bonded because of
such inclusion until Bonds have been issued or Deposited Cash with-

drawn in respect t thereof pursuant to Section 2. 05 hereof..

All of the property subject to the. lien of lhis Indenture wh:eh was owned .
by the Company on December 31, 1970, other than property which may be

*  the basis for the authentlcanon and delivery of Present Prior Lien Securities
for pledge with the Corporate Trustee under the provisions of Section 2. 04(c)
hereof, shall for all purposes of this Indenture be deemed to be Bonded.

o The terms “bondholder” “holder ofBond , or other s:mlla: terms, mean -
~'any person who shall at the time be the bearer of any coupon Bond which
- shall not at the time be registered as to principal or the registered holder of .
any reg:stcred Bond without coupons or of any coupon Bond whlch shall at_ :
L the time be regxstercd as to prmc:pal. : : : B
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