" The Mb;tgﬁgbr oovemnh thiat be ls lawfully selled of the Pmmi“herelmbove described in fes sirapls abeolt
(or such other’estate, if any, as is stated hereinbefore), that he has good right and 'hivful'author!ty'_tq,ga!l, oonvey,

or encumber the same, and that the premises ara free and clear of all liens and encumbrances whatsoever except

‘herein otherwise recited... The Mortgagor further covenants to wmﬁt_ihd‘-fdmju ”gn'd llllnd dnclﬂnthe

‘premises s herein conveyed, unto the Mortgagee forever, from a.ndaga.inst the M, all persons whomsoever

Iawfully ola.[mingthesamaoranypartthamof. L
Tho Mortgagor covenants and agroca aa follows: - *
I Hewil promptly pay the principal of and lntmmton the indebtednees evidenoed by the sald note, at the

time and in the manner therein provided, Privilege is reserved to prepay at any time, without premium or fee, the . - -

entire indebtedness or any part thereof not lees than the amount of one {nstallment, or one hundred dollars (§100.00), =
- whicheverisless, - ' " .ot ST R

2. Together with, and in addition to, the monthly payments of ‘prineipal and fatereet payable under the terms

of the note secured hereby, he will pay to the Mortgagee as trusteo (under the terms of this trust as hereinafter . - .f::“
‘stated) on the first day of each month until the said note is fully-paid; 2 LRI

(8 A sz equal o th groun rents, i auy, nest s, plus the preatuma that will et become o and payable’
~on policies of fire and other hazard insuranca covering the mo ad property, plus taxes and sseessmenta

next.due on the mortgaged property (all as estimated by the Mortgagee, and of which the

Morigagotia -

notified) less all sums already pald therefor divided by the number of months to elapee before one month Lo
- prior to the date when such ground rents, premiums, taxes and asseskments will become delinquent, such - - -

- - sums to be'held by Mortgagee in trust to pay sald ground rents, premiums, taxes and special assossmenta.
© (b} The aggregats of the smounts payable pitrsuant to subjaragrap ' d
=, herehy, ehall be paid in  single payment edoh montb, o
5 - (1) taxes, special assessments, fire and other hazard
. (1) interest on the note secured hereby; and
‘ () .amortization of the prinoipal._qfs?qid note,.: .- - _
.. Any defindency in the amount of such aggregate monthly payment, shall, unless made good

- Mortgagor prior to the dus date of the Dext such. payment,: constitute an event of default, under. this

. h

.. mortgage. - At Mortgsgee's gption, Mortgagor. will pay & “Iate charge” not exceeding four per -
- centum (4%) of any installmept when paid more than £ifteen (15) days after the due date thereof,

to cover tho extra expensa involved in handling delinquent payments, but such “Iate chargs” ghall- R '

not be payable out of the proceoda of any sale made to satisly the'indebtedness secured hereby, -

unless such proceeds are sufficient to discharge tho‘énti_ffe_i_l;deb_tqdn@ aq_d?, all thﬁr;-_cpﬁts and o Y

expenses secured thereby.

3. If the total of the payrients made/by the Mortgagor unider. (n) of paragraph 2 preceding shall exceed the
amount of pnyments actually‘made by the Mortgageo as trubtee fo taxes of assessmonts or insurance'premiums,
as the case may be, such excess shall be credited on subssquent paymonts to bo made by the Mortgagor for such - -
items or, at tlic option of *Aortgageo as trustee, may be'refunded to the Mortgagor. If, however, such monthly
paymenta shall not be sufficient to pay such items when the same shall bocome due and: payable, then the
Morigagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
- payment will be mads within thirty (30) days after written notice from the Mortgages stating tho amount of the
. deficiency, which rutice may be given by mail. - If at any:time the Mortgagor shall tender to the Mortgages, in -

“accordance with the provisions of the note secured hereby, full payment of the entire indebtednoss represented .
thereby, the Mortgagee as trustse shall, in computing the amount of such indebtedness, credit to. the.account -
of the Mortgagor any credit balance remaining under-the provisions of (a) of paragraph 2 hersof: If there
shall be & default under any of the provisions of thia mdrtgago resulting-in s publio sale of the premises covered
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