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" The Mortgagor oo retuises hereinabove dese o6 simplo absohuts
* {or uch other estate, f sny, as.is stated hervinbefore), that be has good right and liwful suthority to'sell; convey
+ or encumber the same, and that tho remiscs are froe and clear of all lisns and encumbanoss whataosvee @
., herein otherwiso reoited. The Mortgagor further covenants tG warrant :
... premisesas herein convayed, unto the Mortgagee foréver, from ar
- lawfully dlaiming the sanie or any part thereof, . " * -

The Mortgagor covenauts'and ag

AR -‘l.'.H'e mllpmmpﬂypay printipal: o andln onthe btednens ¢ oed by note;
~ $ime axd in the manner therein provided. - Privilege is resetved to prepay at any time, without' premium or fes, the

P

whichever isTes. - ° -

‘entirs indebledness or any pert thereof not leess than the'amount of one installment; o one hundred dollazs ($100,00)
" 2, Togethar with; ind in addition to, the monthly

. of the note secured hereby; '
‘stated) on the first diy of cach

o ,A.@“_A.@..eqm_hm:@

" next dus on.the morigaged property: (all as estimated by the Mortgagee; and of which the Mortgagor is
. notified) less all sums already pald therefor divided by the number of months to éljpse before one month -
" 7 pelor to the date when auch ground rents, premiums, taxes and amesements will become delinquent, such - - -
. sums to be held by Mortgagee in trust to pay aald ground rents; premiums, taxss and special
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*+ (b) The aggregats of the amounts payable pursuant to subparagraph (s) and those payableon
o+ hereby, sball be paid in s single payment'each month, to be-applied to the following items
- ~-'ﬂtated'-’_""_\ ". ‘.- 1‘.'7'_‘-_ ,.:. ‘ ‘ . ’ " i - 1.7 .
T, T (1) taxes, apeo!ﬂ'm?nta,[ﬁm and ‘other. hastrd insurance premi
' - (1) interest on'the note secured hereby; and .
.+ (m) smortization of the principal of safd note..* - . el e Lo
" Any definiency in the amount 6_f'ﬁubh‘nur“e'gkte-moﬁthly.paqunt,:ahnn,-qnleu‘m§do good by the - .
. Mortgagor prior to the'dus date of the next such payment, constituts an event of default underthis -,
mortgage. At Martgages's option, Mortgagor will pay & “Iate charge” not exceeding four per .
. centum (4%) of any. installmerit when paid more than fifteen (15) days after the due date thereof, . -
" to cover the extra expense involved in handling delinquent payments, but such *1ate charge” shall - -
. not.be payable out of the proceeds of any salo made: to satisly the indebtedness secured hereby, .
. ) sufficie i  entire’'indsbtedness and'all' proper ‘costs and
.....3. If the tatal of the payments made by the Mortgagor urnder (a) of paragraph 2 preceding shall exceed the . . R
‘amount of paymints sctually mado by the Mortgagee as trustea for taXes or nasessments,or insurance premiums, -,
8s the case may be, such excess shall bo credited on subsequent paymente to be made by the Morigegor for such . ...
“items or, 't the 'option of Mortgagee as trustes, may be'refunded to the Mortgagor. - If, however, such monthly.
.. paymenta shall pot be sufficient to’pay such iterns when the samo shall becomo diie-and payable, then' the
.. Mortgagor shall ‘psy to the Mortgagee as trustoe sany amount necessary to make.up the: deficiency. * Such . -
" payment will be made within thirty,(30) days after written notice from the Mortgagea stating the afmount of the "
" deficiency, which notice may be given by.mail. }; ] ;E.t;kaij"‘fi_xijb“"t.hén_'Morigngdi{.bha.Il_ tender to the Mortgngeo, in -
-accordance.with the provisions of-the note #ecured hereby, full paythent of the entirs indebtedness represented. .
.thereby, the Mortgagee as trustea shall, in computing the'amount of such indebtednoss; credit to-the account,.”
of the Mortgagor any credit balazicé remainis .under.the p:pﬁéiom';g[;(a) of paragraph.2-here

“shall be a default under any of the provisions of this mortgge resiilt blic sale of the'p




