, gagor covena;
solute, Tthat he: has ‘good righ wfl _ , :the'

are free and clear of all liens and eficum X ; _ gsgor ' o' warrant and for
ever defend all'and singular the ‘fromizes unto. the Moitgays i oil per
sons who&:sbévér'ldivfyllyc e same 4

' . That -promptly’ pa principal ‘of
the times and in the mannet therein: provided.. - Priy
to one.or more ‘monthly payments on the princi
“to maturity; provided, however, that written no
(30} days prior ta prepayment; and, provide:
t that time it is insured under
-ance premium charge of ane’ per centum’ (1%) o
the adjusted premium .exceed the aggregate amot
gage has’continued to- be. til m :
to the Secretary '

An amount sufficient to peovide the holder here
ment and the note securéd hereby are insuced

" - held by the Sec of Hou

nds

e such Holde

. ! | note of even dat ) : ent dre by the _Sacreth}r U
velopment,' a mouthly cherge (in li age inpurancé premiim) which shall be ip an'amount equal to one
twellth (1/12) of one-haif (15) per centum of the average outstending balance due on the nole computed without taking
into sccount delinquencies o prepayments; 7. Y " : . EEER L

J A sum equal to the ground rent ,'If mny, ‘next dite, plus the premitms ‘that will ne 'due and payable
Y. ol Tire and other hazard insurance ‘bovqri.pg the morigaged property, plus taxes and'mssessments aext due on the tiortgaged
; property (all as estimated by the Mortgagee) tean all sums already paid therefor divided by the pumber of months toelapsc .
-, ..before ons (1) month prior to the date when'such ground tents, premiums, taxes; and assessments will become delinquent, .
"’ such sums to:‘bb'hald‘by'uéﬂgggee'.tn ‘trust' tg’ und rents; ymjums; nd speclal assessments; ind -
R o S . S i . T : . PR X . L i R . ;A. S
Il payments mentioned-in the two preceding subsections of this paragraph and all payments to be made under” 1e note
'secured hereby shall be added togethar and the aggregate amount thereof shall be piid by the Mortga th
‘single payment 'tp‘be_ applied by the Mortgagee. to the following.items in the bfdgr set forth 1
i m Charges ‘under’ the' contract: of Insirence with ths Becretary '
i1 v chafge (in Ueu of mortgage insurance premium), ’
(I} taxes, special ssiessments, {ire and other hazard
(I} "interest on the note sccured hereby; and :
{(IV) ‘amontization of the principal of aal note

Aay ' deflciency in the amoint'of any. such aggregate monthly payment, I, uniens ‘made good by the Mortgagor prior to
" the. due date of the next such payment, ‘constitute. an event of default under this mortgage, The Mortgagee may collect a

ate charge” not to excaed two cents (2¢) for each dollar (§1) of éach payment ore than fifteen (15) dayw In
cover the extra ‘expeqya_invplvg@lq handil delinquent' payments ;N o ;

-, 3.1f the total of the payments made by the Mortgagor under (4)of paragraph [preceding shall exceed the .
., - of payments ‘actually made by the Mortgagee for taxes or assessments or-insurance premiums, as the cese may be,
' .-such excess shall be credited by the Mo_‘tt'gé‘ge'e_dn,subse'qu'e'ﬁt payments to be made by the Mortgagor.  If, however,: -
“: the monthly payments’ miade ythe Mortgsgor under (b) of paragraph 2 preceding shall ndt be suffi¢ient to pay'taxes
and assessmients’and ingurdnce ‘premiums, when’ the same shall become due and bnyqblé,f_then_thq-Mqrtgagof shall -
ay to the Mortgagee any amount necessary to'make ug thé:'de{lc!ptic n or before the date when payment of such |
taxes, assessments; or ingurance premiums sha [ at'any time the Mortgagor shall tender to the Mortgages
in accordance. with: the provisions of ‘the note’ | htreby, full payment of the entire indebtedness represented
- theteby, the'Mortgagee shall, in computing the amount 6_[;‘su_ch‘indebt_'é‘dness'. credit to the account of the Mortgagor,
all payments made under.the provisions of {a) of paragraph 2 hereof which the Mortgagee has not-become ‘obligated
to pay. to'the Secretary of Housing' and Urbas.DeVelopmei id any- balance .Temaining In-the’ funds i e
under the.provisions of (b) of patagraph 2"Hersof. 2fault u; iny’
mortgage resulting in‘a public sale of the premis
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