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* TOQOGETHER with all and singular the rights, members, hereditaments, and appartenances to the same belonging or in any wa
*incldent or appertaining, Including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall campeting, fences und gates, and any other equipment or fixtures now or hercalter attached, connected or fitted in m:r, manner,
{t being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of

thé realty. ) - - . ‘
" TO HAVE AND TO HOLDall and singular the said premises unto the Mortgagee, its successors and assigns forever. ~

The Mortgagor represents und warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or-other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sticcessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

4
THE MORTGAGOR COYENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor w;lll promptly pay the principal and interest on the indebiedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mostgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Martgagee, for the payment of taxes, or public assessments, hezard insurance premiums, repairs or ather such purpuses pursuant fo the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the nulhori% of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and nirsums so advanced shall bear
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing, *

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exisling or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time aud in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees. that all such policies shall be eld by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: sl should the
Mortgasor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and rcimgurse itself for the cost of such insurance, with interest as

- hereinabove provided.

4. That the Mortgagor will keep 2l) improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in asufn sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Srtl:;niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

chbt. -

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises an or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provideds

7. That if this mortgage sccures a “construction loan”™, the Mertgagor agrees that the principal amount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as construction pragresses, in accerdance with the terms and condi-
lic;ns of a Construction Loan Agreement which s separately executed but is made a part of this mortgage and incorporated herein by
reference.

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortggagor so encumber such premises, the Mbrigagee may. ut its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the morlgaged premises hy Contract of Sale, Bond for Title, or Deed of Couveyance, and
the within mortgage indebtedness is not paid in full, the Martgagar or his Purchaser shall be required to file with the Assoviation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate un the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or a lesser increase i interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new inlerest rate am] monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be wmueditely due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissors note and the sune shall be
Junpaid for a period of thirty (30) days. or if there should be any Failure to comply with and alude by anv bydaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee. at its option may write to the Morteagar at Jus Last known
address giving him thirty (30) days in which to rectify the said defaunlt and should the Mortgawor Fail to ractily said default within the
said thirty days. the Mortgagee, mayv. at its option, increase the interest rate on the loan Lulance for the remmnimg terme of the toan or
for a lesser term to the maximum rate per anpum permitted to be charged at that bme by applicable South Caroling Taw, o1 2 lesser
increase rate as may be determined by the Assocation. The monthly pavinents will he adinsted acvordimaels

1. That should the Mortgagor bl to make paviuents of principal and mterest as due on the prmmssors note and should ans manthly
installment become past due for a penod m eacess of 15 days, the Mortgager mas collect o “late charge”™ not to eweeed an amount
equal o five (5% ) per centum of any such past due installment in ordet 1o cover the eatra eapense incdent to the handling of Juch

delinquent payments.

12. That the Mortgagor herely assigns to the Mortgagee, its successors ad asazns all the rents ssaes amld profits acermng from
the mortgaged prennses. retarang the ryght to colleet the same so lang s the debt hereby secored o not e arrears of pavment bt
should any part of the principal indebtedness, or interest, taxes, or bre wsoranee prennoms, Le past doe and onpad - the Martgagee
mayv without notice or further proceedings take over the mortgaged premoes, of they shall oo oconpied by o tenant o tenants
collect said rents and profits and apply the same to the mdebtednes hereln seonred, withont habalits o account for aomthing emore
than the reats and profits actually collected, less the cost of collection amd aan tenant s aathonzed pon request by Mortzagee o
make all rental pavments direet ta the Martgaeee  without Jiability to the Morteagor anbl notbed to the contios Ta the Morteages
and should said premises at the time of such default be occupied by the Mortgawor  the Moangaeee mav apply 1o the Tudee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o presihinge in the connts doresanl for the appont.
ment of a receiver with anthority to take possession of said premises and collect such vents ol puabits applvine sasd ents adter pas -
lrlﬁ the lt'usi of collection, to the mortgage debt wathout Labihty U aceount for avthioe moee than the renis and profits actadly
collected. 1

13 That the Mortgagee at sty option, may reqire the Mortgagor to pas to the Morteagee, an the fiest das of cch month unhl the
note secured hereby i fullh pand, the followimg sums i addition to the pasinents of poncopal aaed ntesest pros aded s cod note a0 sum
equal to the prenums that will nest hecome due and pasvable on policies ob mortease goararts insocance b apphooalibe s bree e athueer
hazard msurance covenng the modgaged property plis Gaxes and assessmeuts et doe oo the morgaeed posmoses 00l as estinated b
the Mortgaee ) less all sins aleeady paied theredoe dovded by the nomber ol maonthe 1o elapse before one month pooe by the date when
such premiumy Laves and wssessinents will he doe and pasable, such sams o be held T Mortizagees 1o pay sod presganns, taves anid
specal assessiments Shanbd these payiments evceed the anommt of pasments actuadly made v the Montuvagee bar Laives assessments or
msurance premmmns, the e ess sy e eredited by the Mortgagee on subsequent paviments to he seaele by the Muotteaene o boweses
sand sums shadl e ansafficient o make sanl pavments when the same shall become due anl pasable the Morteaem shall pas 1o the
Mortgagtee any oty necessary toomake up the deliciency The Motz further aurees that ot 1the o of tens sears frn the date
heseof . Matteaeee nav at ds optien apply for renewal of mortgasze guaranty o simnlar insuraece o apphcable s covenme the Balaos e
then remammy doe on the metyage debt and the Morteagor may at ats option, pay the anele prenoron regquned for the cemamme
vears of the term ar the Mortgagee mas pas soch premman and add the seme to the mottare debe e dinch esent the Moneaem shall
repus to Mortuagee sl prenoam pavient, with anterest at the rate speoifed nsand poonsssony nate o egual monthil anstallinents

over the remonimg payment ]wnud




