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_ . ,JOGETHER with all and singular the rights, memhers, hereditaments, and appurtenanees to the same belonging or in any wnﬁ
incident or appestaining, including all built-in stoves and refrigerators, heating, air conditioning, plunibing and electrical fixtures, wa

- to wall earpeting, fences and gates, and any other equipment or fixtures now or herealter attached, connceeted or fitted in any ‘manner,

'ij, lmlmlg the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of
e really, . . ,

TO HAVE AND TOQ HOLD all and singolar the said premises unto the Mortgagee, its successers and assigns forever,

The MurtgnEor represents and warrants that said Mortgagor s seized of the above described premises in fee simple absolute; that

the above.described premises are free and clear of all liens or other encumbrances: that the Mortgagor is lawfully empowered to con-
vey or encumber the sanie; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,

from and against the Mortgagor and every person whomsoever lawkully claiming or to claim the same or any part {hereol.

THE MORTGAGONR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

times and in the manner therein provided.

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard Insurance premimns, repales or ather soch purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mortgagee to the Mortgaper ander
the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in safd note unless otherwise agreed upon l)y-liw parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. - |

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hiereafter to be erected, insured
against loss by fire, windstorm and other hazards in a swin not Jess than the balance due bereunder at any time amd in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be eld by the Mortgagee should it so require and shall include Jass pavabile clinmes in Favor of the
Murtgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muails anl should the
Mortgzagor at any time fail to keep sadd premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be jnsured in the name of the Mortgagor and reimburse jtsedf for the cost of such insurance, with interest as

hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
so, the Mortgagce may, at its option, enter upon-said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same nnder this mortgage, with interest as hereinabove provided.

5, That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiary, -and il the
pr(l;miums are no! otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. :

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgagzed premises an or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Morbragee immediately upon payment, and should the Mort-
wagoer fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above ])rU\'i(!l:d.

7. That if this mortgage secures a “construction loan”, the Mortzagor agrees that the principal amount of the indebteduness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as constrietion progresses, in accordance with the terns and condi-
!i(}ns of a Construction Loan Agreement which is separately executed bnt is made a part of this mortgage and incurporated herein by
reference.

K. That the Mortgagor will not further encumber the premises above descrilied, without the prior consent ot the Mortgagee, and
should the Mortgugor so encumber such premises, the Mortgagee may. at its option, declare the indelitedness hereby secured to be
immediately due and payzble and may institute any proceedings necessary to collect sanl indelitedness.

9. That shonld the Muortgagor alienate the mortgaged premises Ly Contract of Sale. Bondd Tor Title, ar Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgasgtor or iy Purchaser shall be requirsd to file with the Association an
npplicatiun for an asstuption of the mortirage indehtedness, pay the reasonalde cost as r('||u||m| ll_\' the Association for processing the
assnmption. furnish the Association with a capy of the Contract of Sale, Bond lar Title or Deed of Convevance, and bave the interest
rate on the loan balance existing at the time of transfer modified by wercasng the interest rate on the sad loan balance to the maxi-
mum rate per annum permitled o be charged at that time by applicable South Carohina low, or o lesser inereise i interest rate as may
be determined by the Assocution The Association will notfy the Mortgasor or his purdiser of the new mterest sate and monthly pay-
ments. and will mail him 1 new passhook. Should the Mortgagor, or his Purchaser Fal 1o compls with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness lerehy secured o be mimedtely due el pasable and may
institute any proceedings necessary to volleet said indebtedness.

10. That shoull the Mortgagor fail to make payments of principal and interest as due on the pronmssors note and the same shall be
unpaid for a period of thity (30) days or if there should be any falure (o campls with ane abide v g byvdiws or the charter of
the Mortgayee, or any stipulations set out a this mortgage. the Mortgeee a1 s option s wiote o the Mortigagor at hes Last known
address giving him thirty 0300 days in which to rectly the sad default and shonkl the Meorteagor Sl to rectifs sand delalt within the
said thirty lia,\'s the Mortgazee, mav at ats ophon, increase the nterest rate on the Tvan Badance dor the senaaning tern of the loan or
for a lesser term to the maxinugn rate neT innnm ]wruult:'d tor De charged ot tat thine b Alj\lllll‘lll’l' Santh (€ .u‘nlm.l lasw ., or a Jesser
increase rate as may be determined by the Assocation The monthly pasinents woll b adjosted aecondmsey

UL That should the Mortage il 1o mhe pasments of prseipal aned mtenst ocdie on te pramnssory pote amed shoslhl o monthly
mstallntent beeome past due b a penod meeweess ab 15 davs, e Sonteaeee s colledt a0 e charee”™ aor toeseeesd anenount
equal to five (57 per centum of ans sach st doe dnstallinent de order to cuver the exbia expense wlent 1o the hanedhing ot such
delinquent pavments
stes ated profite accrning from

12, That the Morteaszor herebn assizns 10 the Morfoagee, ity sueoessors ol asaens 0l the rents
Dut

the mortgaged prenpses retanung the tght te o colleot the e so Lo o the el herelas seomed s oot e apears ot pavneent
should Ay art of e |)n|u'||1.|| indebitediess, o interest, tives, or hioe msntate e Prennans, b prast dive and |||||!.nnf the Marteaee
mav without notiee or furthes procecdimes take over the mortzaeed prennses af thes shall B o cngnend v tenant or tenents anul
rn]it'(‘l satd rents aned prodits and .|[1|=|\ the some to e pdehtedness Tieredn secnred wothoot Tolahts toacccamt faor Aoy thime more
than the rents and profits actually collectsd, Tess the cost of collection and ey et s anthonzed apon eequest b Mottgagee, o
make all rental pasments direct to the Mortizagee wathout Tabality to the Morteawar anbl notdae ot the onteas by the Maortyeagter
and should id presnses ot the times af b defaelt be ocoapaed Byothe SMoereaeor the Morte cees s apphc e the Tadee ol the
Covmty Court or tooary Jiadee of the Conrt of Cornmnon Pleas soho shall e veseent oo proesidine o thee connts atoresaed for thee appoint.
ment of a4 recener wath anthorits 10 tike possession o sand prenoses e collect cach rente ! ot applvag sad e aher s
lrl}!l the l‘-usr of collection, to the mortgage debt witheot Talahty T oacannt for anstong e than the ents and profate actiaally
collevies

13 That the Mortgager at it optwn, s reepure the Morteagor toopas to the Martoone an e Tt dav of el nenth unnl the
nets \i‘('llr!'ll |1r-n-f|\ I~ !|||l\ 11.”.] tln- 'n”uv. g SIS 10 ,u!dlhun taor the Pravinenls ol |)l||n||\.|| m-' miteres pon when! in wnd note a0 snm
equal ta the prenvoms that will gest hecome die il pasabbe o polices of ot woco b s b apple ables bae e ather
hazard insnamee covenng the mortgaeed propens plus Lives aned assesaenents oext o o the meerte aend piennes s estimated b
the Morteagert less ll sings adreads pand theretor dissded W the mnbes ol saesthe 1o clgne Before ane weentle pen o the date when
sinch prenpums Geves and assessents wall he doe and pasable soch s 1o B Bl T Murreavee Toopas saad preminms, taves annd
spr 1l gssessments Shonded these pavments e the anonnt of pooments actially mrade T the Morteages for Lave s assesstenits or
rostrance proennoans, the evcess s Tee credited by thie Motteawee an saloeguent pavments 1o b e e Ty the Morte cnn b hiowever
sanl st shall Be st beosent 1o make sl Parenls whe o the same shall Lavonne dae ol ooy Dl the Mot Wl sy e the:
Mortuawes amy amonnts e escnny ta nohe up the defioranes The Morteavar et veren~ thot ot bl enad o Benc v o froen the date
herreof Mot e sy ot ats ophen apph tor renes O oad morteaee woananty o sobar e oo b applicalle v eroer the Bolanee
then renrminge due on the morteaee deht nsd the Morteaor mas ab s option oy the wnele premeand egued Lo the cenmonng
vears of the tenm or the Maorteawee mon par sach prenning il ackd ther s B the ete e el o whie b event the Mot o Sha
repay 1o NMorteager such prenneon pesment wilh mterest at the tate speabed s prosnssons ot gl wonthh ontallingents
over the renamne pasmend penol
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