.. option-ot the Mortguee. for the plyment ‘of taxes, insurance. ‘premiun
_ * - - poses pursuant to the covenants hereln,endehoany!urtherloeu,
.. made hereafter to the Mortgagor by the Mortgagee; and that all & : ‘ !
" »_'rateasthe Mortgagedebtandlhellbe yable on-demand of th ‘Ilortnue,unle-otberﬂleprovidedlnwﬁ

BT N 'I'het he wiu keep the lmprov
L asmayberequiredfromumetot!mebythe
. ‘.,Mortgagee, in an amount not less tlun the mortgage debt. orin auch

. " ‘and have attached théreto loss payuble clauses in favor of,-and in form. aeeeptable to, the Mort;agee. and: that: he

g will pay.all premlums theréfor. when due; and that he does Kereby: ‘assign’‘to- the Mortgazee the" proceeda of.

= policy 1nsur1ng the mortgaged premhel and doen hereby authorize each’insurance company | concerned to: make pl
ta

) 4, T'hat he will keep all 1mpmvements now existing or hereafter erected in. good repair, and,’
" construction loan, that he will continue’ construction until completion without lntermption, and should he fail to do’
- . Bo, the Mortgagee may, at its option, enter upon said premises, make whatever repairs: are necessary, including the -
' completion of any constructlon work underway, and charge the expen.see for such repairs or the eornpletion of such
. construction to the mortgase debt. . g S '

L That he wlll pay, when due. all taxee, publtc asseasments and
ﬂneu or cther impoaitiona agaimt the mortgaged preml.ses ‘ :

o 8 'J.‘hat he will comply with all govemmental and mu.nleipal laws
‘premisee. K AR EIR

o '? 'I‘bat, at the optlon of the. Mortgezee, tbla ‘mortgage -shall‘ become due, end‘payable forthwith it :the
. Mortgagor ‘shall convey away sald mortgaged premises, or if the title shall become ‘vested in any other pmon 1n
“-in any manner whatsoever. other than by deeth of the Mortgagor, or, in the case : of a; construction loan '

T without the written consent of the Mortgagee.-. '

Y That he hereby asnigm aﬂ rents issues and prozits of ‘the mortgaged
hereunder, ‘and - agrees that, should legal proceedings be instituted pursuant to this 1nxtrument, any. judge having--
jurisdiction ‘may,-at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to’
‘ take possession of the mortgaged premises, and collact the rents, issues’ and’ profits, including a- reasonabie :vental
.. -to be fixed by the Court in'the event said. premises are occupled by the mortgagor, and after deducting all chargea :
" and ‘expenses attending such proceeding and the execution of -his’ trust as-recejver, shall apply the reaidue ot the -
‘renta !ssues and proﬂts toward the payment of the debt ' 2

x 9. I! there Isa defau]t in any of the terma, eonditlons or: covenants of this mortgage, or . o! the note
_* hereby, then, at the option of the Mortgagee, all. sums then owing by the Mortgagor to the Mortgagee shall become. -
- immediately. due and payable, and. this mortgage may.be: ‘foreclosed.  Should any legal proceedings  be instituted .
for the foreclosure of this mortgage, or should the Mortgagee become ‘a party to any. suit:involving thls Mortgage :
©. " or the {itle to the premises’ deseribed hereln, or ‘gshould the debt ‘secured. hereby or any part thereof be placed in -
- . the hands of an. attorney at.law for collectipn by suit or otherwise. all costs and expenses incurred by the Mortgagee, -
_-and a reasonable ettorney’s fee, shall thereupon become due and payable ifhmediately or on demand, ‘at’ the’ opuon e
of t.he Mortgagee, as a part of the debt aeeured thereby. and may be’ recovered and eollected hereunder S P

: 10. It is agreed that the Mortgagor ahall hold and enjoy the premlsea above conveyed unt.ll there 1.1 a default

. ~under this’ mortgage or in' the note secured hereby. It is the true meaning of. t.h!.-. inatrument that if the Mortgagor

* “shall fullv perform all the terms, conditions, and covenants of ‘this mortgage, and of the ‘note secured hereby,
that- then thia mortgege shall be utterly-null and vold, otherwise to remajn in full force and vlrtue. D

11._ ‘The covena.nta hereln contalned ehall blnd. and the beneﬂte and* advantages shail inute’ to, the respectlve‘
heirs, executors, adminlstrators, successors, and assigns of t.he _partiea hereto. ‘Whenever used, the ldngu]ar number

~ shall include the plural. the plurel the nnguhr and
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