: Together with ell and lingular‘the rights ‘members, heredttamenta, and appurte:encee to the same belongln; o
' any way Incident or appertaining, and all of the- rents- lnuel cand profits . whh- may. nrise or be had therefro
. and incliding all heating, plumbing; and lighting fi .
" connectioo with the real estate heretn described

"To HAVE AND 'ro HOLD al! and aingular the said prem es unto the Mottge:'ee, its successors and aeslgns o

“forever. .~ 5 B ) S -',-. IO
. The Mortgagor covenants that he te lewt’ully seized of the premises hereinabove described in fee simple nb- -

" solute,, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are freé and clear of alt liens and encumbrances whatsoever The Mortgagor further covenants to warrant and for-

- ever defend all and singular the premises unto the Mortgagee forever, from and agninst the Mortgngor and all per-
sons whomsoever lawfully claiming the same or any part thereof. ‘

The Mortgagor covennnts and agrees ns follows:

1. That he will promptly pay the princrpel of and interest oa the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
‘to matutity; provided, howeber, that written notice of an intention to exercise such privilege is given at least thirty
(30)"days prior to grepayent; ‘and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance- premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of-premium charges which would have been payable if the mort-

~ gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obhgatron
to the Secretary of Housing and Urbhan Development on account of mortgage msurance.

-2. That, together with, and in -addition to, the monthly payments of principal ‘and interest 'payable under the -
terms *of -the.note secured hereby. be will pay to the llortgﬁgee, on the tirst day ‘of each month until the said note _
is fully paid, the following sums: S ‘ ! ’

{o) An amount su!'ﬂcicnt to provide the holder hereof with fundl ta pay the pext mortgnge insurance premium if this instru.
ment and the nole secured bereby mre insured, or a monthly ‘charge (in lieu of a mortgaze tnaurnnce premirm) if theyere
- held by the Secrctlry of Housing end Urbln Devolopment. an l’ollo-l . )

mu and so lonz =3 said note of even date and this Instrument are insured or are reinsured under the provisiona of the

Nationsl Housing Act, an amount sufficient to accumulate in the handa of the holder one (1) month prior to its due

date the annual mortgage insurance premium, in order té provide such ‘holder with funds to pay much premlum to the

Secretary of Housing and’ Urbla Developmont pursusnt to the Nnuonnt Houilng Act; as amended,: lndlppticnble
. chnuuonlthermdet or ' ' B R . P S . N

(I]} i and 50 long as nid note of even dute. nnd this inntrument are heid by the Secretary of Houslng and Urban De--
wvelopment, a monthly charge (In lieu of a mortgage insurence premlum) which shall be in an amount &qual to one.
- twelfth (1/12) of one-helf (13) per centum of the aversge outlunding blllnce dus on the pote computed wnhout uki.ng
into account dettnquenctel or prepaymenis; - P

.(b) A sum equal to tho ground rente, if any, next due, plus the prcmlums thet wiil next become dus andpayable -on policies ' -

of fire und other hazard insurance covering the mortgaged property, plus taxes snd ansessments next dae on the mortgaged

property {all as estimated by the Mortgagee) less all sums already paid therefor divided by the number “of months to elapse

before one (1) month prior to the_date when such ground rents, premiums, taxes, and’ auenmente will become dellnquent, . ..

such sums to be held by Ilortgngeo i.n trust to pey n{d ¢round rents,- premlums. t-ua. and specinl ouenmentd, and

fe) All pnmentu mentioned in ttro two preceding lubsectlons of t.hll pnrucraph snd ail plymentl to bc mndc under the note -
secured herehy shall be added together and the aggregite smount thereof shal! he paid by the Hor‘tglgor each month in s
single payment to be applied-by-the-Mortgagen to the l’cllowlng lteml in the order set (orth
-{I) pren;tum charges under the contract of lnlunnce with the Secretery of Houelnz nnd Urban Devclopment. or rnonthly _' o
- charge (in leu of mortgage insurance premium), as the case may be; - R : ol :
. (ﬂ) taxos, special assessments, fire and other hlznrd tn:url.lr:o prerntuml,
(I1I) interest on the note secured hereby; and " o
(!V) amortlntion o!’ t.hcr p'lncipni of llid note.

. Any del‘lcicncy tn the tmount ot any, such o“reglte monthly peyment. ahall, unlell mlde good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage. - The Mortgagee may collect a-
“late charge'® not to exceed two cents (2¢) for each dollar ($1) of each pnyment more than fifteen (15) days in errears to

. cover t.bo oxtra expenle I.uvolved in handltng deltnquent plymcntl

3. 1 the total of the payments made by the Mortgagor under (b)of paragraph 2 preceding shail exceed. the amount

- of payments nctually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be' made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall not be sufficient to pay taxes:
and assegsments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall .
pay to the Mortgagee any emount necessary. to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insuraice premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,

" in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computlng the agiount of such indebtedness, credit to the eccount of the Mortgagor
all’ paymenls made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to'the Secretary ‘of Housing and Utrban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2'hereof.. If there. ghell.be a ‘default under any-of the provisions of this
mortgage. resulttng ina public sale of the premtses covered hereby, or. if the property is otherwise acquired after’
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