-'-nﬁd' appufienances: to.the. sam belonging of
’ hl’ch‘“ Y, ae 6:
: ing urturen and; equ[p after
ith the renl estnt herein described

y the p pal
‘ ' the manner. th_erem provided,” Privilege
“to, one or more rnonthly payments on'the principal that are ‘next. due

" ment and the note secured hereby are insured, or a. monthly ehlrge'(ln tien of
held by the Secretary of Houllng D

)
, Nntlonnl Houulng Act, an amount. sumclent to lccumullte ‘In the hands of the holder on (l
dlte the annull mortgnge “insurance premlurn, i order to provlde such- holder with’® l‘undl

o velopment. ‘a monthly eh-rze (in ileu of o mortzlzexlnluunce premlum); whjch ahall: be.in;an amount: equa
" twelfth (1/12) of cne-hatf (%) per centurn ol’ the avenge outltlndlng blllnce due on the note computed wltbp

of ﬂ.re lud other.hazard !nsurance covering the mortglged property. plul
prpperty (all as esttmated by the Mortgagee) lese ell sums l’nldy"pl

(c} All papmentn mentloned in the two precedlng suhuctions of this 9
secured hereby shall be added tojether and the lggrezate nmount thercof shall be’ paid by the Mortzlgor each’ rnonth ina

" nlngle payment to be nppued by the Mnrtgagee 1o the rollowi.ng ltemn in the order set fort

)] Interest on the note seciired hereby, and "
' (‘IV) emorﬂzatlon ol’ the prlnetpal of said note‘

'Any deflclency in the amount of any such lggregete rnonthly payment. shall, unleu made. good by the ortgagor priof to .
the due date of the next such payment, constitute sn event of default under, this’ mortgage. The Mortgagee may collect a .
late chnrge" not to'exceed two cents (2¢) for each doller (§1) of each pnyment more than ﬂl’teen (15) dnyl !n arrears to

: cover the extre experua lrwolved ln hnndllng dnllnquent pnyment-.

3. If the total of the payments made by the Mortgugor under (b)of paragraph 2 precedrng shall exceed lhe amount
of payments: actually made by the ‘Mortgagee for taxes or assesiments ot 'insurance ‘prémiums; as the'case’ may be,’
. such’ excess shall be credited by:the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,

the moathly payments ‘inade by the Mortgagor under (b) of paragraph 2preceding 'shall not, be sufficient to pay taxes
- and assessments and. insurance, premiums; when the.same shall become due and payable, then the Mortgagor shall
" pay to the Mortgagee any amount necessary to make up the deficrency, on-or before the date when payment of such

taxes, assessments, or insurance premiums shall be due. 'If at-any time the Mortgagor shalltender to the Mortgegee,‘,
i accordnnce with the, provlslons of the note secured heseby, full payment of the entire indebtedness represented
: thereby, the Mortgagee shall, in csmputing the amount of sich indebtedness, credit to the account of the Mortgagor
T oall payments madé under the provrsions of {a) of pnragraph ‘2 hereof whrch the Mortgagee has not become obligated "
. to.pay to the Secretary of Housing.and Urban; Development, ‘and any. balance remaining in the {unds accumulated .7_ -

“under the provisfons of (b} of paragraph 2 hereo thére’ shall be a default under.any of the provisions of this .

l "mortgage resulting in’ 8 pubhc sale of the: premises cotrered heteby, or if the _property is otherwise ncquired afte




