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1 19 note evidenc loan to Borrowsr in the principal amount specified thereln, made with the purposs and intention that
- the Govmut&.lgtl an time, my?nllf the note and insare the paymeat thereof pursuant to the Consolidated Farmers Home Administeation

. Act of 1961, or T of the Houslng Act of 1949; and - _ R S . . .
" --WHEREAS, when payment of the cote 15 Insured by the Government, It may be ansighed from time to time and each holder of the insured
aote, in tum, will be-the insored lender; and -~ . .. . v R : - R
.~ WHEREAS, when payment of the note is insured by the Govemnment, the Government will execute and dellver to the inaured lender alang
© with the note sn lnlgunu t_ndonqent Luqu;!u the payment of all amounts payable to the Inaured lender in conqection with the losn; and
.- WHEREAS, when paymest of the note 1s Insured by the Govemment, the Govemment by agreement with the insured lesider et forth In the
insurance _Vegdo.rleq_mt may bg entitied to & lptc_l od portion of t!;g payments on the note, to be dellmtcd_l.hq ‘'agnual charge®; and
- . WHEREAS, o conditlon of the Insursace ‘of payment of the nots will be that the holder will forego his rights and remedies against
Borrower and ‘sny others In connection. with the. loan evidenced ‘thereby, as well s uny benefit of thils instrument, and will accept the
benefits of such insursace in tieu thereof, and upon the Governdlent’s request will asaign the note to the Govemment; and A
* ' | WHEREAS, it is the pupose and intent of this insirument that, among other things, at all times when the note is held by the Govemment,
o in the svent the Government should aesign the instrument without insnrance of the nate, this instrument aball secure payment of the note; .
bul when the noté is held by an insured leader, this instroment shall not aecure payment of the note or attach to the debi.evidenced thereby,
but ‘s to the note and such debt shall constitute an indemnity mortgage to secure the Govemment against loss under its Insurance sndorse-
went by reaxon of any defanlt by Borrower: e R ] E R S P,
-~ 'NOW, THEREFORE, Ig considerstion of the loan{s). and (a) st all times when the note is held by the Government, of in the event the.
Government should assign this instrument without insurance of the payment of the note,-io secure prompt payment-of the note and any
renewals and extensions thereol'and any sgreements contained-therein, fncluding any provision for the payment of an lnsurance or other
charge, (b) ut all times whea the note is held by an insured lender, to secure performance of Borrdwer's agreement herein to indemalfy and
" .save harmless the Government against loss under its Insurance endorsement by reason of any default by Bormwer, nad {c) lo- any event and -
at all times to secure the prompt payment of all advances and expenditures made by the Government, with Interest, as hereinafter deseribed,
and .the performance. of everé covennnt and agreement of Borrower .contained herein or in. an suﬁ&h entary -
s 0 THE

agreement,” BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN
GOVERNMENT, WITH GENERAL WARRANTY, THE Fo(lilli% lﬁl&lliﬂl?é’ERTY SITUATED.IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF: iomrni e iorsmenni o it st sseassi st

e description In Capital Letters): - -~ .. ‘ . ‘ . . ‘ .
.TH&SE PfECES, PARCELS OR LOTS 'OF TOGETHER WITH BUILDINGS AND

IMPROVEMENT; NOW QR HEREAFTER CONS TRUCIED THEREON, SITUATE, LYING AND
BEING ON- THE EASTERN-SIDE OF HOWARD ROAD. 1.4 MILES SOUTH OF SIMPSONVILLE
IN- GREENVILLE COUNTY ;- SOUTH GAROLINA, BEING' SHOWN ‘AS LOTS NOS, 92, 93, .

94795, 196, 97"AND AN UNDEVELOPED. STRIP 'LYING'BETWEEN: LOTS- NOS.” 94 AND - -
+33°ON A PLAT' OF HOWARD HEIGHTS MADE BY“J. R, CRAWFORD, SURVEYOR,: DATED
NOVEMBER; 1961, AND HAVING ACCORDING TO.SAID PLAT-THE FOLLOWING:METES AND

BOUNDS,“TO WIT: ' ° BEGINNING -AT AN IRON PIN ON THE EASTERN SIDE OF

HOWARD ROAD AT. CORNER OF LOTS NOS. 92 (SAID IRON PIN BEING LOCATED S.17 E.
140 FEET FROM THE BOUNDARY LINE OF SAID SUEDIVISION AT THE NORTHWESTERN-
MOST FRON CORNER OF LOT NO. 93) AND RUNNING THENCE N. 84 ‘¥ “aBbriwRreLy
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