option of the Mortgagee, for the ent’ of taxes, insurance premiums, public assessments, repH
poses, pursuant to the-covenants' herein, ‘and;also, any ﬁxrlharloml.lduneu,nad - or.'ep

made hereafter to the Mortgag

.8, That he will keep the improvements now existing or hereafter etected on the mortgiged property insured .
- 88 moay be required from time to time by the Mortgagee sgalnst -1oss -by . fire ‘and any. other: hazards. specitied . by -
Mortgagee, in an amount not less.than the mortgage debt, or in such amounts. as may, b, required by the Mortgagee,
and’in companies dcceplable to 1t, and that all such ‘policies und‘nmemthmotlhall be.held by the Mortgagee
and have attiched thereto 1088 payablé ‘claises 1a tavdr ‘of, fand fofm acceptable;to, the: Mortgagee, and that-he
WLl pay all premiyms therefor hemr due; and: that he does! hereby. asiign. to - the, Mortgagee the proceeds-of any
polley Insuring the morigaged premises and.does hereby authorize each insurance company, concerned {0

8 Jons diectly to the Mortgagee; Lo the extent of the'balance owing

| 1.
{4 That hé' will keep’all Improvemerits fow existiiig ‘or hérafter erected in good ‘répalr, and; in'the’case’ 0N
.c ¢ loan, that he will-continue construction until completion without interruption, and should he fail-to do
£0, the Morigagee may,.at iis optlon, enter.upon sald premises, make. whatever repairs’ s :
tompletion of any construction work und - and‘charge the'expe
constriction to'the mortgage debt: : '
“o 07 8. Thet he will pay, when due, all takes, public assessmen
* . fines or other impositions against the mortgaged premises. .-

premisés, . .
hwith " if ‘the

{0 . “Tnat, st the ‘optlon of the Mo this mor tgage’ shall 't " diie” and “payable” ,
" Mortgagor shall convey away sald mortgaged premises, or if the title. shall become vested in any other person-in
n any manner whatsoever, other than by death of the Mortgagor,” or,” in: the case  of ‘a:construction Jloan, if ‘the

Mortgagor shall permit, work on the project fo become an
‘Without the written consent of the Mortgagee.” -

ays

o 8. That he hereby - assigna-2ll rents, issues and profits of ortgaged premises from after any defsul
- hereunder,. end agrees that, should légal.proceedings. be-nstituted pursuant to this instrument, any judge having
*. - jurisdiction may, at Chambers or otherwise; appoint a recelver of the morigaged premises; with full authority to
- take possession of the mortgaged premises, and colléct the rents, issues and profits, including a“réasonable. rental
to be fixed by.the Court in the event sald premiises:are occupled by the mortgagor, and-after deducting-all charges’
. and expenses attending such proceeding and'the execution of his trust as recelv ,'shall apply -the' residue of.the::
.** rents,” issues and profits toward: the payment of the. debt secured hereby, - PR
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©7...1 79,11 there is a default in any of the terms, conditions or covenants of this mortgage, or of the note secured
- hereby, then, at the option of the Mortgagee, all sums then owing hy the Mortgagor to the Mortgagee shall beceme
! immediately ‘due and payable, dnd "this mo'rtungelmzy}b'a‘f:[oreclqs'ed.'!._Should:vlny..‘lekal 2pr0é¢_édln¢st-be:‘;'insﬂtuted
for. the foreclosure of this mortgage, or should the Mortgagee become a party to any. sult Involving this Mortgage . -
. or'thie title' to the prernises’desctibed Herein, or should ‘the dibt secured hereby or any part thereof be placed:in.”
.. the hands of an attorney at law for collection by suit or, otherwise, all costs and expenses incurred by the Mortgagee, o
“and a reasonable attorney’s fee, shall thereupon become'due and payable immediately or on demand, at the option ©~ = .+
. of the Mortgagee, a5 a part of the debt secured thereby, and may be i-eco've.rgd and collécted heréunder) Coeenm
Lo 10.. It is agreed that the Mortgagor shall hold and enjoy _ t § fault .
- ‘under thiy morigage or'in the note secured hereby. It is'the true meaning of this instrument that it the, Mortgagor -
Lo shall fully periorm.lnli'the terms, conditions, and covenants. of this mortgage, and of- the note sccured hereby, '
" that then this mortgage shall be utterly null.and yoid; otherwise to remain in full force and virtwel" ;. . -

" 1. The covenants herela contained shall bind, ard the benofits and ‘advantages shall iniive to, the respective” | |
.. heirs, executors, administrators, successors, and assigna of the parties hereto, Whenever used, .the singular dumber - -
~ shall include the plural, the plural the singular, and the use of any gendér shall be applicable to all genders.
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