same belon or‘

ves. and refrigerstors,: heating; "—:hmmrmd-elecmul_mm.z
e:“uclfmut or. fixtures: now or hereafter a ,-connected or fitted in any manner;
‘ Hxtures and equipment; nther‘tlunbmuebo!dﬁxmit e, be conside: part o

O HAVE AND.TQ HO .
LT The Moﬁp&fimpmenu und warrants' that said "Mostgagor Is, : '
the . above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empawered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Morigagee, its successors and assi
- from and ;Mortgagor and ‘every person wh Jawfully claiming or to claim the samé or any part-thereof, . " - -

HE MORTGAGOR COVENANTS AND ACREES AS:FOLLOWS:

"ll.A'I‘hlt the Mortgagor will promptly p y;ho nclpal and foterest on the indebim'evl.dcﬁc&d:b ':;aid promissory note. at the
,‘nd,*“h“m!‘.?'f,d‘?‘?inépﬂ?m . - : e e e ;"’ :_‘---‘.‘;I: o ife IR
* 9, That this mortgage will securé the Mortgages for sny additional sums which may be advanced. hereaiter; at the option of the

. :Mortgagee, Tor the payment of taxes, or public assessments; jnsuranes premiums, repairs or other such purposes pursuant to the .
- provivions of: this mort#age, and also for any locans or advances that may hereafter be made by the-Mortgagoe, to the Mortgagor under.
.the authori ‘:::f’Sen:.';:*a ,"lﬂg ‘Co&:of Javvs'of sl:u.t}i dClrolina,’ a3 '_ od, g7 similar mlgm‘i’l'andm -lumé to ad;:p 1h tl-.t‘ehar-. ‘
SO . or;rales ‘as that pravided In- said hoteinnless otherwise 'upon e parties and shall be pa a

u:.,}. e X

e 2 ’ - ST FT R ? GTLT e
: ‘3. That Mortgagor keep the improvements on the mortgaged premises, whether now existing or hereafter to bie erected, nsured -,
""" ‘ngainst loss by fire, windstorm and dherg:l?urds in a sum not less than the balance due hereunder at any time and in'a company or .
*: comypanies ncdepta‘)le to the Moﬁygee‘ "and’ Mortgagot does hereby assign the policy or policies of insurance to the Mostgages and -
- “ayrees that all.such policies shall be elé-by the Mortgages, should it s0 req 1l include loss; payable ¢lauses in favor of the. -
! - Mortgages; and 1n. the event of loss, Mortgagor will give immediite notice thereof to the Mortgagee by registered mall; and stiould the -
“Mortgagor at-any time {:ﬂ to keéb dald Premiises insured or fafl to pay the premium$ for’ suchinsurarice, then the Mortgagee 'may cause
‘ ‘ pmvemg .:(tlo .in.the name.of the Mortgagor and; relmburse <itself for .the cost.of such; insura th interest as
[ e : ve provided,’ - y : . R - .

4, That the Mortgagor will keep nlldfx;npruvements upon the mortEa ed premises in good Tepair, én_ci should Mortgagor fail ‘to do’
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary.and charge the expenses for such
repaln:ta-the _tx_;orjtgaxcudebt and collect the same under this mortgage, with interest as hereinabove provided,” - Lo

_ That'the Mortgages miay At'snytime requirs the'lssiancé ind aiatetianc of insifance upon'the life 'of why peison obligated
.under the indebtedness sccured hereby in'a sum suffictent to pay the mortgage debt, with: the -Mortgagee us benef,;cia?f.-and i? the

not otherwise paid, the Mortgagee may pay. nid‘prem!ums'm_l_ d apy amount so paid shall become a part of the mortgage |

P N : Vooe [ L T T T Ty T [N oo

., "6 That Mortgagor agrees to pay all taxes and other public asséssments’ levied: against the mortgaged premises on or before the
" due dotes-thereof and to exhibit the receipts therefor at the offices of the Mortgagee fmmediately upon payment; and  should the Mort-
L ﬁxlluor fail to pay such taxes and assessments when the same.shall fall due, the Mortgagee may, at its option, pay.the same and charge

_ the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. )

. . That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured ‘shall be dlsbu,‘to the Mortgagor in perlodic payments, as construction progresses, i accordance with the terms ond condi- | -

. horns of a_Construction’ Loan Agreement which is separately executed but is'made a part of this mortgage and incorporated herein by

Creference.’ .t T T e T R - e e L
' -8, That the Morigagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
- should the Mortgagor so encumber such premises, the Mortgagee may, at ‘its option, declare the indcbtedness hereby. secured to be _
‘mmediately due and payable and may institute any proccedings necessary to collect said indebledness, =~ - . -

\

.+ . '@, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within: mortgage Indebtedness is not paid-in full, the Mortgager or his Purchaser shall be reql;ﬂred to file with the Association an ..
" . application for an assumption of.the mortgage indebtedness, pay the reasonable cost as required hy the Association for processing the
-, assumption, furnish the Assaciation with a eopy of the Contract of Sale, Bond for Title, or. Deed of Conveyance, and have the interest
) rate on the loan balance existing at the time of transfer modified by incrensing the interest rate on the said loan balance to the ‘maxi-
- mum rate per annum permitted to-be charged at that time by applicable South Carolina law, or n lesser increase in interest rate as may .
be determined by the Associntion, The Association will natify the Mortgagor or his purchaser of the new interest rate and monthly pay-
" ments, and will mail him a new passbook. Should the Mortgager, or his Purchaser, fail to comply with tho provisions of the within
- paragraph, the Mortgagee, at jts .option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any pr ings necessary to collect said indebtedness. .

10. That should the Mortgagor fail to make payments of principal and interest as dué on the promlssory noto and the same shall be

- unpaid for a period of thirty (30} .days, or. if.thers should.be.any. failure to ‘comgly with and abide by any by-laws or the charter of

the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor nt his last known

. address giving him thirty (30} days in which to rectify the said default and should the Mortgagor fail ta rectify said default within the

‘said thity days, the Mortgagice, may, at its option, increase the [nterest rate on_the loan balance for the remaining term of the loan or

_for & lesser term to the maximum tate per annum permitted to be charged at that time Dy applicable South Carolinn law, or a lesser
increase rate as.may be determined by the Association. The monthly payments will beadjusted accordingly. < -

11. That should the Mortgagor fail to make payments of Srincipal and interest a5 due on the promissory note and should any monthly

installment become past due for a perlod in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
-equal to five (5% ) per centumn of any such past-due instzllment-in-order to cover the extra expense incident to the handling of such
delinquent payments. '

12, That.the Mortgagor hereby assigns to the Mnﬁ agee, its successors and nssigns. oll the rents, issues. and profits nceruing from
the mortgaged premises, retaining the right to collect the same so lor}z as the debt hereby secured is not in arrears of payment, but
should any part of the principal Indebtedness, or interest, taxes, or fire insurance premjums, be past due and unpaid, the Mortgagee

may withiout notice or further proceedings take over the mortgaged premises, if th:(Y shall be occupied by a tenant or tepants, and
the same to the indebtedness herehy secured, witheut liability to account for anything more
¢

callect said rents and profits and appl
than the rents and profits_actually coll!::c od, less the cost of collection, and any tenant is afithorized. upon request by Mostgagee, to

make all rental payments direct to the Mortgages. without liability te the Mortgzagor. until notified ta the contrary hy the Mortgagee;
and should said premises at the time of suc ﬁehult be occupied by the Mortgagor, the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding [n the county nforesaid for the appoint-
ment of o receiver with authorlty to take possession of sald premises and collect such rents and profits, applying said renls, after pay-
ing the cost of collection, to the mortgage debt without liability to account for anything more than the rents and prefits actually

collected.

13, That the Mortgngee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the-premiums that will next become due srd payable on policies of mortgage guaranty insurance (if applicable ), fre and other
hazard insurrnce covering the mortgaged property. plus taxes, and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less alt sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Martgagee to pay sifd premiums, taxes and
special assessments. Should these payments exceed the amount of ‘payments actually made by the Morigagee for taxes, nssessments, or
insurance premiums, the excess may {)e credited by the Mortgagee on subsequent payments fo be made by the Mortgagor; if, however,
said gums shall be insufficient to make said payments when the same shall hecame due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morigagor: further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable} covering the balance
then remaining due on the mortgage dpe‘%: and the Mortzager may. at its pption, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such premium.and. add the same to the mortzage debt. in which event the Morigagor shall
repay to Mortgagee such premijum payment, with foterest, at the.rate specified in sald promissory nate, in equal monthly installments

over the remaining payment period.
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