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-the’ whole of the sum of sums so ndvmced shall be due and pl.yuble tJnrty (80) -days after’ demen:i by thi
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- from: time to time require, on the nmprove.menta now or hereafter on said pmmuu, and. except when payment

o for all such premmms has theretofore been made under:(s) of peugraph 2 hereof, he will pay promptly when

~ duo any premiums therefor.” All insurance shall be carried in companies approved by the Mortgsgee and the
. -pohcxee and renewals thereof shali be Lield by the Mortgagee and have sttached theroto loss payable clauses -
., -in favor of and in' form ‘acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice -
- by mail to the Mortgages, who may make proof of loss if not made promptly by Mortgagor, and each insur-
“'ance company concerned is hereby suthorized and directed to maks payment for such loss directly to the
- Mortgugee instead of to the Mortgagor and Mortgagoe' jointly, and the insurance proceeds, or any part
~ thereof, may be spplied by the Mortgagee at its option either to the reduction of the indebtedness hereby
_ secured or to the restoration or repair of the pmperty damaged. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged pmperty in extmgumhment of the indebtedness secured hereby, all
right, title and mbarest of the Mortge.gor in md to nny mnurmoe policies then in force shlll pass to the -

. purchnsar or grmtee

I 5 He hereby asalgns ‘all the rentu famues, md proﬁta of the mortgeged premisee fmm and after e.ny default A
; hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortmee ghall have
the right to have a receiver appointed of the rents, issues, and profits, who, after deducting al} charges'and expenses -

" attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, imuee, and’

preﬁts townrd the payment of the debt secured hereby,

It is agreed that the Mortgagor shall hold and enjoy the premiseu above conveyed until there 18 & default under
this mortgage or in the note secured herchy. If the Mortgagor shall fully perform all the terms, conditions, and
" covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and veld; otherwise
to remain in full force and virtue, If there is a default in any of the terms, conditions, or covenanta of this mortgage,
or of the note secured hereby, then, &t the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall becoma immediately due and-payable and this morigage may be foredosed. The Mortgagor walves
the benefit of any appratsement Iaws of the State of South Carolina. Should the Mortgagoe become a party to any
guit fnvolving-this mortgage or the title to the premises described hereln (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all costa and expenses reasonably incurred by the
Mortgagee, and a reasonable attorney’s fee, shall be secured hereby and shall become due and payable thirty (30)
days after demand. 8bould any legal proceedings be instituted for the foreclosure of this mortgage, or should the
debt seoured hereby or any part thereof be placed in the bands of an attorney at law for collestion by suit or other-
wise, all coste and expensce, including continuation of abstract and a ressonable attorney’s fes, shall be seoured
hereby, shall become due and payable immediately or on demand, and may be recovered and collected hersunder.
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issucd thereunder nnd in effect on the date hercof shall govern the rights, duties and
* lisbilitics of the parties hereto, and nny provisions of this or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations aro hereby amended to conferm therete.

The covenants herein contaiped shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administra sugcessors, and assigns of the parties hereto, Whenever used, the slngular nymber
Include the plural, the pluwgl the singular, the use of any gender ehall be applicable to all genders, and the term
“Mortgagee” ehmil payee of the indebtedness hereby secured or any transferee thereof whether by

operation of law or otherwise.




