'I‘he. ioﬂpgor covenants:tha
nolute. &nt he‘hnn good -right - and‘.rl wiul-

- sons whomsoever lawfullyc imlng th

.' .‘_ 'I‘he Hortgagor covenants and ngree as l'oll :

"1, That he will pron:ptly pay. the ptlncipnl of and interest o

the times and in the manner therein provided.’ Privilege in menred to pay- the debt in who!e, ot-ln nn,nmount equ
to one or more monthly, payments on the principal that are next due on the'note, on the first day of any ‘month prio
.-to maturity; provided, however, that written’ notice of an intention to exercise such privilege isgiven at:leat thi

- (30) days prior to prepayment; and, provided, [urther, ‘that in the event the debt s paid in full priot to mnturity an
" at that time. it is ingured under the provlulons of the National Housing-Act, he. will pay to'the Ilortgqee an insur-
“ance premium charge of one per centum (1%) of the’ original principal nnonnt thereof, except that in'no event shall
the adjusted premium exceed the aggregate amount of premium charge. hich would have been pnynble if the mo
gage has continued to be insured nntil ‘maturity; such pnyment to be s lied by the Honnlne upon ita obligatio

(a} An -moun! lumclent to ptovld- the ho!dn bnmof wllh !nndn to pny b
ment end the noloilncured Imaby are inmired, ‘or & ncnthly. charge. (l.n llnu [
held by the Secretlry ol' Houling und Ulban Dnvo!opnent, - !ollow 2

(I) l[ and su long as nld nole of even dnte nnd uu- lnluument are inlu:ed or are refinsured under the provisions of the - -
Nationsl- Hnullng ‘Act, an amount nul’ﬂclent to accumulate in the hands of the holder one (1) month prior to ite due - -
. date the annusl mortgage insurance premlu:n. in order to provlde such holder with funds to pay such premium to the -
Secretary. of Housing mnd Urbln Dnvclopmont pununnt to tha Nnﬂnnnl Huuslng Act, as lmended nndnppuclbln' :

: Regulntlonl lhewunder, or s : . : )

(Il) ) ¢4 lnd so Iong a uld nn:e or even nnd thll inltmmen re held by the Secra
velopment, & monthly charge (in' lieu of & - ‘mortgage lnlunnce premlum} which shall be. in .an amount equll to'one.”
twelfth (1/12) of one-half (}4) per centum of the nvenge ouutmding bnlmce dua on uw note computed wlthout uklng .

i inlo -cconnt dallnquenclel or prepnymenll' , _1_
(b) A sum equnl lo the ground rentn, u nny, next due. plun t.hn pnmluml that \vm next become dua lnd plytbla on pollcles .

“ of fire and other hazard huunnca covering the mortgaged prnperty, plus taxes and sssessments next due on the mortgaged o :

"property (all as cstimated by the Mortgagee) lesa all sums already paid therefor divided by the number “of months toelapse

‘befare ‘one (1) month prior to. the date when such ground rents, premiums, taxes, and assessments will-become deli.nquent,' K e

luch sums to be held by llongngea ln lnlll .to pay ‘said grnnnd unu, pmmluml, lus. nnd lpnclll nueun:entt' nnd :

fe) Ml pnymentn mentioned in the two precedlng subaections of this pnrlgnph and alf pnymenll to be mlde under the note
" secured hereby shall ba added together and the sggregate’ smount thereof shall be paid by the I!ortgngnr cach mont.h 1n =
nlngln p-ymcnt to be -pplled by l.he Mortgagee to the Iollowlng uexnn I.n the ordar ut !orth' T

) premium chnr;n under the contnct of inlurln ll.h thq Socn;nry of Houllng nnd Urb Develupment, or
. charge (in lieu of morigege l.nlurlncc "premium), the case may be; - - ) C
. (1) 'taxes, special assesiments, fire and nlher hazard lnn nnco premiuml, g
([Il) interest on the note secured hereby; and '
: (IV) -monmuon of thc princlp-l ol nld nolo.

Aay dcﬂclency in lhe nmount of any luch lnmnte monlh!y pnymcnl, shall; unleu mda good by. um Bnnpgur prlor to .
‘the due dite of the noxt such payment, Lonstitute xa event of defsult under this. mortgnge.” The Mortgagee may collecta
“late ch-rgn" not to exceed two centa (2¢) for. each dollar ($1) of elch-payment more lhnn Iu‘ucn (15) dnyl In arrears to R
cover tha eltu expcnn involved ln handung dellnquont p-ymenu. L o : 5

. 3 if the total of the payments mnde v the Mortgagor der (b)of paragraph 2 precedingahnll exceed the’ amount -
. of payments ‘actually ‘made by’ the Mdrtgagee | for taxes or assegsments or insurance premiums, as the case may be,

such excess shall be credited by the Mortgagee on nnbsequent payments to be made by the Mortgagor. -If, however, &
the monthly pnymentn made by the. Mortgagor under (b ) of paragraph 2 preceding shall not be sufficlent to'pay taxes -

and assessments and Insurance premlumn. ‘when' the same, ‘shall’ become due and payable, then the: Mortgqgor shall- .~ -

" pay to ‘the Mortgagee any amount’ necessnry to maké up the deﬂciency./qn or before the date when payment of such

" taxes, assessments, or insurance premiums shall be due. If at any time-the llortgagor shall tender to the Mortgagee,

in accordasce with the' pmvislons of the note secured hereby, full payment of the-entire indebtednesa represented .
thereby, the Mortgagee shall, in compuung the amount of such lndebtedness, credit to the account of the Mortgagor. -

- all payments made under the provisions of (a) of parngmph 2 hereof which-the Mortgagee hes not become obligated

Y

to pay to the Secretary:of Housing and Urben Development, and an balance remaining in the funds accumulated

_ “under the” provinlonn -of (b) of pnrtgnph 2: hnre ‘there shnll ‘,h_defnult under lny of the pmvlsionu of this -
mortgage renultlng in n public
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