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Jersoy” orporation,” having ita principal offes in ., -
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fa secure t_hg:pdyn’:e'n't'o};wlhleh.-Mbrerh:ﬁ exel [ oo
palson of,'Nine Hundred- Thougand ~ "
S D S e T TR T e 2 Dollars 8900, 000,005y
syable. o the order,of Morigages at its' aforoasid principal ‘office.of st such other place as the holder théreof misy designato
In writing, said prinipal sum' being payabld as set forth in said oto with' intércat at the rafe sot forih therein, the balance
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IR .NOW',:T_HBBEEORE;‘M?W'{ in' consideration of the'aforeeaid debt, and also in consideration. of the further sum of
2 51'_I'l‘iijp§1Dol'lhfs' t6 him in hand paid' by Mortgages;: reosipt whereof is hereby’ acknowledged, and for tho purpose of securing
« 77 . () payment of said indebledness as in said note provided, (2). payment of all other moneys seoured heteby and (3) tho perform-
., anco ol’all the covenants, donditions, atipulations and agreements heréin contained, does by these presents grant, bargain, sell
7/ and release to Mortgiged, ita sudoisors and adsigns, the following described resl eatato sitiatod XXKX' NEAY - the
A et o Gréenviller, in ggge . Greenville . County, Bouth Carolina:

SCLeyn
7 L1 ke certata plece, parcel or tract of land being shown as Property

'q:Oﬁ;Greehville}Pgbpe:tﬂes;‘Inc;;joh]p;at{prepa;ed;py_Piedm0qt Engineers & .° !

'hArchitgcts,?dated'Januaryf19;ﬁ1911;’gnd{haVing‘éccordingfto-aaiq plat the. ' |

- following metes and bounds:

- Beginning at. an-iron pin on the northwestern side of South-Carolina Highway -
- 7291 (South Pleagantburg Drive) at’ joint front corner of property now oceupied
) JQbijhakeny,Pizéa]Parlor,_aﬁd,rqﬁning‘thence?with South Carolina Highway
- 2918 12-45 W 350 feet':to an irom.pin; thence S 82-49 W 251.3 feet to an .
"', .iron pin;"thence N 13-38 W.617.6 feet to an iron pin; thence N 66-0L E |
;' . 158,26 feet to an iron pin; thence-with line of Property now-océupied. by
, . 'Shakey's Pizza Parlor, §'48-23 E.438,53 feet to. the point of beginning.

‘,_r%ﬁé mortgagor-fufthér}coyenanta;thatﬂthé parking area and drives containing.
.'not’ less than 170 marked spaces shall be maintained constantly and that
“_Wiﬁh?%t;the;priOI;Written-cOnsentfof~the-m0rtgagee‘nq[buildings”br'bther'

‘gtructures ‘shall be erected thereon. and no new buildings or additions to

.. exlsting. buillingsshall be erected on the remainder of the secudty.

(b) The mortgagor herein covenants that it will furnish to the mortgagee
each year an itemized statement of annual income and expense, prepared by
a C.P.A., with respect to the premises conveyed within 90 days after the
close of each fiscal year. The Mortgagee, at its option and at the expense
of the mortgagor, may obtain a certified audit when deemed necessary.

(c) The mortgagor or its successors or assigns, shall not further encumber
the security herein described without first securing the prior written
consent of the mortgagee. In the event of a breach of this covenant all
the indebtednéss secured hereby shall become and be immediately due and
payable at the option of the mortgagee, without notice or demand which are
hereby expressly waived, '
(d) Mortgagor further covenants that it or its successors in title will
not amend, transfer or surrender the License Agreement dated April 2, 1968,
with Ramada Inns, Inc., (Del.) without the consent of the mOrtga%ie. It is
further agreed that an amendment, transfer or surrender of said icense
Agreement without Prudential's consent shall constitute a default for
which the Mortgagee may, at-its option, declare the entire indebtedness
.due and payable.

(e) Mortgagor further covenants that it or 1ts successors in title will
immediately forward to the mortgagee all notices of default occurring
under the License Agreement dated April 2, 1968, with Ramada Inns, Inc.
(Del.) and further agrees that failure to forward such notices to the
Mortgagee shall constitute a default for which the Mortgagee may at its
option declare the entire indebtedness due and payable,
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