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FIDELITY FEDERAL SAVINGS AND. LOAN ASSOCIATION.
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT *
Loan Aceount No. Dr-529 MGIC:

STATE OF SOUTH CAROLINA

COUNTY OF GREENVILLE - 5
WHEREAS Fidelity Federal Snvmgs and Loan Association of Greenville, South Caroling, hereinafter referred to as the ASS0-
.CIATION, is the owner and holder of a promissory note dated June 11, 1969 -, executed by —
Henry M, Spann in the original sum of $._25+2_QQ;_(X)___ bearing

interest at the rate of _l_lAJ_

212 Richbourg Road

Greenville County in Mortgage Book 1128 . page —368 - hich property is'now being transferred
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of 0\\'norshi|p of the mortgaged premises fo the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is increased from ——-.7-2 e e T to a present
be B : *
rate of . L / ————--¢ and can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this -2t day of _Decerler

the ASSOCIATION, as mortgagee, and ~Chxistine W, Dear e el
as assuming OBLIGOR,

———

% and secured by a first mortgage on the premises being known as «——— .
i

PR - , which is recorded in the RMC office for

. 1970 -~, by and between

WITNESSETH :

In consideration of the premises and the further sum of $1.(}0 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as follows: 24 (2 .55 ] g ] .
(1) That the loan balance at the time of this assumption is §-—= << ———; that thg ASSOCIATION is presently increas-
i‘nfz the interest rate on the balance to k?—jud'l—-‘,’/r. That the OBLIGOR agrees to repay said' obligation in monthly instnlh{mnts
> 3”7—1—907’—7 - - each with payments to be applied first to interest and then to remaining principal balance due from month to
month with the first monthly payment being dut,reh ’ ;L,ﬂif I ' A S N

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of mtvuwt on this obllmmnn may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then umr)ugh)h South Carolina
’

law. Provided, however, that in no event shall the maximum rate of interest exceed Seven % Threc=Fountis) per annum on
the bBannee due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLINWR(S) and such increase shall bgeome effective thirty (30) days after written notice is mailed. 1t is further agreed that the
month\} in~tallment payments may be adjusted in proportion’to increments*in interest rates to allow 'the obligation to be lotne(l
in full 1 substantially the same time as would have occurred mml to any escalation in interest rate.

(31 Shauld any installment payment hecome due for a period in execess of (15) fifteen days, the ASSOCIATION may (‘Ollect a
“LATE IARGE" not to exceed an amount equal to five per centum (577 ) of any such past due installment payment,

(1) Rrivilege is reserved by the obligor to make additional ]m\ml‘lll\ on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twipty per centum (20°7) of the origrinal principal balance assumed. Further privilege is reserved to pay in excess of twenty
per ccntun (207%) of the original principal balance assumed upgp payment to the ASSOCIATION of}a premium equal to six (6}
months int st on such excess amount computed at the then prefatling rate of interest according to the terms of this agreement
between theWindersigned parties. Provided. however, the entire balance may be paid in full without any additional premium during any
notice period after the ASSOCIATION has given written notice that the interest rate is to he esealnted.
terms and conditions as set out in the note and mortgage shall continue in full force, exeept as madified expressly by

this Agreemef)
(61 That YWs Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

\\
heirs, :urc‘vcm nd assigns.
IN WITNEgGS WHEREOF the parties hercto have set their hands and seals this - 7 ~day of QQMDQK [ 19?—07«.

In the presence of:: .

. . FIDF» ?)l "R A \I/ﬁ \VIN(.S & LOAN ASSOCIATION
e T e BY: . 414./“- L. . (SEAL)
,,D;W\ o B Y L7 X Ny S . S - . _(SEAL)

~ i ! SNSRI

AT A s et

< _(SBAL)

- - - e -= - —(SEAL)
Assuming OBLIGOR(S) ;

CONSENT AND’AGREEMENT OF TRANSFERRING OBLIGOR(S)-

In & usideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outdined above, and in further
considdration of a_dollar ($1.00), the peceipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S do Hereb co?)$ent to the terms qf this Modification and Assumption :\meenwnt mu] r,ve tp be bound thereby.

In the mo?v{cc of: " \ / . . J‘,—k’__ﬂ:/;ﬁ,é L Naalh aer— T A,,,(SE:}VAL)
. < D LI ; = i
Vo Al g ’,K;é_ N o e L sEAL)
’ :: N ‘ -
RTINS S r 2 . . e ... .. (SEAL)
I ' .. _(SEAL)

) Tmnsfclnm: OH“(.OR(S)

STATE OF SOUTH CAROLINA )
COURTY OF GREENVILLE ) . e, ﬁ .

sonally gppeared before _me the undersuzn r who made 0 that (s)he saw-,Z{fi"LﬁdWyfffbil"__ﬂz~~f:fl':~ 3(1‘7

AR Sy il W SN BV TS R
sign, seal and dell\ er the foregoing Agreement(s) and that (s)hg w1th the othdd subseribing witness \\1tnessed the E\ecutmn thereof
SWORN to before me this ) )
AR dzl pf = }ﬂ\t/\\ox \T/‘ 1924 : B
? Mt Va\/{/h " (S8EAL) o, »[/ " Lo

Notzu\ Pubhc for gouth Carolina ! : St ! ' :
My commission eybires: s

Agreement Rechrded jan. 15, 1971 at 3:43 P. M, , #16430.
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