' per centum

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE LT . _ : _ ‘
WHEREAS Fidelily chernl Snvings a.nd Lonn Auocintlon of Greenvﬂlo. South Garollnn, hereinafter refcrrcd to as. the ASSO-

CIA'I‘ION is the owner and holder of n promlssory noto dated" :
Darby BuilderS_. TIoe. - - - - L] u,a oﬂ,,m; sum of 5_35...0.0.0.._0.0__ bcaring

'interest ot the rate of —218HE__ et and secured hy a tirst mort;:nma on the premises beiniz known B Lot No. 113

JU_L 19_. 1970~ .. executed by _Gg_thmn_&_..

Hum:ing Hollow ROﬂd Section I FoxcrOft .near Greenville S C., WhiCh Is recorded In the RL(C ofﬂce :for o

- Greenville County in Mort nge Book 1160 S "p ge 408 - titlu to which property s now being transferrcd
to the undersigned OBLIG A o has (have) agreed to assume said mortgnge foar and to pay the balance due thereon; and - -

- WHEREAS the ASS0CI TfON has agreed to Eald transfer of ownership of the mortgaged pre&gﬁtto the OBLIGOR and hfu
assumption of the mortgage loan, provided the interest rate on the balance due’i is incrcnse from -

-rate of - eight %, and can be cscaluted as hereinafter stated. < i l--:.

% to a prcacnt B

. NOW, THEREFORE, this agreement made and entered into this ~18th_day of _Deqzcmhen__ 19.L by nnd betwcen )
the ASSOCIATION s mortgagee, nnd Jack F Mayer and ‘BEtty B. H_ler — - — - - ,.

as aasuming’ OBLIG R, A

WITNESSETH

In consideration of thp:,- premises and the ferther sum of $1.00 pnid by the ASSOCIATION to thc OBLIGOR receipt of which is

Héreby ncknow]edged the undersigned parties agree ns follows:
] {1) That the loan balance at the time-of this masumption is §. 35 000 00 ' that the ASSOCIATION is prcsently lncrea!-

: ing the mtertisg rate ontﬂ)g\_balnnce to ——G—iﬂtlti-—%. That the OBLIGOR am'eea to repuy sn!d ob]lgatlon in mont.hly mutallments
of §—270

month with tho i‘lrst

January 1 ,1.,71

payment being due

HE UNDERSIGNED ngree(s) that the aforesnid rate of interest on this obligntion muy from time to time in t,he dmcretmnr o i

{2) T
' of the ASSOCIATION be mcrensed to the maximum rate per annum-permitted to be—ehnrged by the then npplicnble South Carolinn
law. Provided, however, that in na event ahnll the maximum rate ‘of interest’ exceed

OBLIGOR(S) nnd such incrense shall become effective thirty (30) days after written notice Is' malled, It s further agreed that the
_monthly installment pnyments may be ndjusted in proportion to increments in interest rates to allow the obllgut!on to “he retired
“in full jn substantlnlly the same time as would have occurred prior to any esealation in interest rate.
. (3) Should any installment payment become due for a period In excess of (16) fifteen days, the ABSOCIATION may collcct a
- “LATE CHARGE"” not to exceed an amount equal to, five per centum (65) of any such Imst duo installment paymen

(4) Privilege.is reserved by the obligor to mnke additional payments on the principa

cxcecd twenty per centum (209%) of the original principal balanee nssumed. Further privilege is reserved to pay in exceas of twenty:
20%) of the criginal princlpal balance assumed upon payment.to the ASSOCIATION of a premium equal to six (6) -
- months intercst on such excess amount computed at the then prevailing rate of Interost-according to:the terms of this nzrecment
" botween the undersigned parties. Provided, however, the entire balance may be paid in full without nny additional premium during any .
thirty (30) day notice period after tho ASSOCIATION has given written notice that the interest rate is to be escalited.

{(5) That all terms and conditions as set out in the note and mortgngu 5hall continue in full force, except na modlflcd cxpressly by

. this Agrcement.
(6) That; this Agreement shall bind jolntly and aevemlly the auccesnorn nnd aaslg'ns of the ASSOCIATION nnd OBLIGOR. his

heirs, successors an -
: IN WI’I‘NESS WHEE%OF the pnrtzca hereto have set thelr handn nnd sea]s this _.l.B_th_. dny of ._Ilacgmh.er___. 19-—9-. -

I"m?jmm% /ﬁ "::'. R & LOAN 'socmfmon b
";0 . ',‘ BRI ' /-"——A%’?(SEAL)'.J..

tto neKsAng.E:i elity: Federal Savi_‘nrgsg;){;‘)u

/md:/ fZﬁfza

CONSENT AND AGBEEML'NT OF TBANSFEBRING OBLIGOR(S)

In cons:demtlon of Flde]lty Federal Savings nnd Loan -Association’s. consent to -the- assumption. oullined nbova. and:‘in iurther

- consideration of Ona doliar ($1,00), tho roceipt of which ‘is heroby acknowledged, I' {we}, the undersigned(s) as trnnaferrinz OBLI-

GOR({S) do hereby consent to the terms of this Modification and Assumption Am-eement ‘and agree to be bound thereby, -

In thfj sencgof: A? e COTI“IRA'LN & DA.RBY BUILA&S INC. , .

~(SEAL)

STATE OF SOUTH CAROLINA) - . . ... . . '
. L 0
COUNTY...OF 'GREENVILLE ) - . P R BATB
Persnnally nppoared beforo me the undnrslgned who made onth tha.t (a)he naw s

- -’.."‘ . IR

‘-: .the within named parties

SWORN to Lefore me this )
18th dny of December’

N blie £ Be'h 7;@“&0 - . .?BEAL):, -
otary Publie for Sout na N
My commission expires: April 2, 1979. .

Agreement Recorded Dec. 21,‘1970ﬂOL;_El;

‘eight ~ ~ (. 8. per annum on "
the balance due. The ASSOCIATION shall send written notice of any increase in intereat rates to the last known address of the’ .

. balance azsumed. providing thnt auch pay- . -;'
ments, including obligatory prine {Jnl payments do not in any twelve (12} month period beginning on tho anniveraary of the assumption ™ . .

?ith payments to be applied Iirst to Interest and thcn to remnminz princmnl bnlnncc due from month to
thl . .

[




