';‘9 HAVB AnD 10 HoLp, all a.nd aingtﬂa.r the sald pmperby unto the Mortgagee it.a Buccessors and amigns fomver.

, “The Mortgagor covcnn.nta that he is la.wfully selzed of the premlses hereinnbovn descnbed ln fee simplo absoluba

. (or such other estate, if any, as is stated hercinbefore), that he has good right and lawful authority to sell, convey,

" or encumber the Bame, and that the premises aro free and cleat of all liens and encumbrances whatsoover except a8
herein otherwise reoited. ‘The Mortgagor further covenants to warrant and forever defend all and singular the -
- premises as herein conveyed, unto the Mortgagee forever, from and nga!nst the Mortgagor a.nd n.ll persons’ whomsoever
lnwfully claiming the same oOr any. part thereof :

The Mortgagor covenanta lmd agmes a8 followa.

1 He will promptly pay the pnncipal of and inhereat on the indebtedness evideneed by the said now, at tha _ E
. time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any. part thercof not Ieas tha.n the n.mount of one mstallment  or one hu.ndmd dollars ($100. 00), -

whichever is leﬂs.

2. Together with, and in addltion to; thu monthly pa.yments of prIncipal and interest payable under the terms .
" of the note sectired hercby, he will pay to the Morigngeo ns trustee {(under the terms of t,]ns trust as hcrcumf ter .
smted) on tho first day of each month until thu said note is [ ully paid: o

(a) A sum equal to the ground rents, if any, next due, pIu.s the. premiums thnt wﬂl | next become due and payable
on policies of fire and other hngard {nsurance covering the mortgaged property, plus taxes and assessments ..
" next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) lesa all sums a.lready pald therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent such

sumstobeheldbyMortgageeintnmttopaysaldgmundrents,premlums,taxesandspecia!aas&mments. _ S

" (b} The aggregate of the amounta payable pummnt to subparagmp‘h (&) n.nd thoae payable on the nuta secured
hereby, shall be paid in a single pp.yment each mont.h to ba npplled to the followlng itema in the order
stated : .

7 (1) taxes, specia! aaseesments, fire and other haza.rd lnsura.neo prem!ums,
(n) interest on the note secured hereby; and . e
. (m) amortization of the principal of said note. ' :
- Any definlency in the amount of such aggregate monthly payment, ahal] unleas made good by the '
- Mortgagor prior to the due dato of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay. a “Iate charge” not excecding four per
. centum (4%) of any installment whet paid more than fifteen (15) days after the due date thereof, -
- t0'cover tho extra expense involved in handling delinquent paymenta, but such “late charge” ahall
not bo payable out of the procéeds of any salo made to satisfy the indebtedness sccured - hereby,;
unless such procoeds aro sufficient to dmcharge the enure mdabbednaaa and all’ proper cost.s a.nd -
exponses socured thereby. _ o ,:

3. If the total of the pnymcnt& made by tho Mortgngor undcr (a,) of pﬂ.rngrnph 2 preccdmg shall oxceed the
“amount of pnymunt.s actually made by the Mortgagee ns trustee for taxes or assessments or insurance prémiums,
as the ease may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
_items or, at the optmn of Mortgagcu os trustee, may be'refinded to the Mortgegor.  If, however, such monthly
payments-shall not be sufficient to pay such items when the same shall bacome due and payable, then the
Mortgngor shall pay to tho Mortgageo as trusteo auy amount necessary to make up the deficiency. Such
payment will be made within tlurty (30) days after written notice from the Mortgagoe atating the amount of the
doﬁclency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in.,
accordance with the provisions of the note socured hereby, full payment of the entire indebtedness ropresented
thereby, the Mortgugeo as trusteo shall, in computmg the amount of such indebtodness, credit to the necount
of the Mortgagor any credit balance remaining under the provisions 6f (a) of paragraph 2 hereof. If there .
shall be a default under any of the provisions of this mortgage resulting in-a-public sale of the-preiises covered




