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rlerEREAS, the said mortgagor Ramsgate Déve?opment Corparatfon in and by a

"iincertain promissory note 1n wr1t1ng, of even date with these Presents 15 we]] and 5‘5‘-

:tru]y'indEbted to the peop1es National Bahk, a corporatfon chartered under the Iaws
i 1{of the State of South Caro]ina, in the fu]] and just sum: of THREE HUNDRED EIGHTY--

‘i'fféF‘VE THOUSAND and No/]OO ($385 000 00) DOLLARS “to. be paid‘at its Home Office in
%?rfiflﬁﬁreenvilie. S C., together w1th interest thereon from date hereof unti] matur1ty -;
, l et the rate of Twelve (12%) per Ce"t”m per annum. Sa1d principa1 and interest

"?:5fbe1ng payable 1n monthly 1nsta11ments as fo110ws. | |
Beg1nn1ng on the f1rst day of ' ""Taurvf ' , 1971 and on the |

S fjr day of each month of each year thereafter the sum of $5, 059. 54, to be |

app11ed on the 1nterest and princ1pa1 of said note,_sa1d payments to cont1nue up to

and 1nc1ud1ng the first day of ‘ “June” 7;‘- 3 1983 and the balance of
. said pr1ncipa] and 1nterest to be due and payable on the f1rst day of June ," .

l,1983 the aforesa1d montth payments of $5 059 54 each are to be- app11ed f1rst to
e 1nterest at the rate of Twe]ve (12%) per centum per annum on the pr1nc1pa1 sum of ‘
5*$385 000. 00 or S0 much thereof as sha11 from t1me to}t1me, remain unpa1d and the '
'_ba[ance of each month]y payment sha]] be apbiied On account of principaf' *. -

' Al] 1nsta11ments of pr1nc1pa1 ‘and all interest are payable in lawful money
of the United States of America; and in the event default is made in the payment
of any installment or installments, or any part thereof, as therein provided, the
same shall bear simple interest from the date of such defau]t until paid at the

‘rate- of e:.ght(B?Q per centum per annum.

And if at any time any port1on of principal or interest shall be past due
and ‘unpaid, or if default be made in respect to any condition, agreement or covenant
contained herein, then the whole sum of the principal of said note remaining at
that time unpaid together with the accrued 1nterest, shall_become immediately due
and payable, at the option of the holder thereof, who may sue thereon and foreclose
this mortgage; and if said note, after its maturity, should be placed in the hands of
an attorney for any legal proceedings; then and in either of such cases the mortgagor
promises.-to pay all costs and expenses including a reasonable attorney's fee,
these to be added to the mortgage indebtedness, and to be secured under th1s mortgage

" as a part of said debt.
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NOW, KNON ALL MEN, That the said mortgagor, in consideration of the said
- debt and sum of money aforesaid, and for the better securing the payment thereof to
the said Peoples National Bank according to the terms of the said note, and also in
. consideration of the further sum of THREE DOLLARS, to the said mortgagor in hand well
and truly paid by the said PEOPLES NATIONAL BANK, at and before the signing of these
Presents, the receipt whereof is hereby acknowledge, has granted, bargained, sold and
released, and by these Presents does grant, bargain, se]] and release unto the said

PEOPLES NATIONAL BANK.

*provided that interest at the rate of Twelve (12%) per centum per annum
from date of advances made under this note until May 31, 1971 shall be paid
on demand.




