A_r,

" incident or appertnining, including all built-in stoves and refrigerators, heating, zir conditionin .cglumblng‘und electrical fixtures, w

- o ﬁ belnT the intention of the parties’ hereto that all suc fixtures and equipment, other than houschold furniture, be conside

. - from and ngainst the Mortgagor and every person whomsoever lawfully claiming or to claim the same or anyjpm_uncreqft A
~ "' THE MORTGAGOR COVENANTS AND AGREES ‘AS. FOLLOWS: . © . . [ i
" L. That the Mortgagor will

“+ 7 2, That this mortgage will secure the P;foitﬁﬁém' for
.- Mortgagee, for the payment of taxes, or public assessments

" the nulhoria: of Sec,
* - demand of the Mortgagee, unless otherwisa provided In writing. . .

‘... companies accepta

- " repalss to the mortgage ‘debt and collect the same under this mortgage, with interest as bereinabave prov{ded.

IR

'TOGETHER with all and_singular the sights; meiin

bb}i,"ﬁeiédlum'énti;l dnd'apphﬁex;ir;m tﬁ.!hé'iaiiw';b"clbﬁﬁin‘g-‘br‘ln any way .

connected or filted In any manner,:
A part'o

- to wall carpeting, fences and gates, and any other equipment or flxtures now or hereafter-attac

: xingulnr tl;gz uld pmnlscl unto the Mo:igasee. ltl luccessorl nnd mlgm forcver s
.- 'The Martgngga.represenu and warrants that seid Mortgagor 15 seized of the above described premisei ‘Tn fee 3imple absolute; that-
."the above described premises are free and clear of all liens or other encumbrances; that the Mortgngor is lawfully empowered ta con-
- vey or encumber the same; and that the Mortgagor will forever defend the sald premises unto the Mortgagee, Iis successors un;!_ assigns,

" TO HAVE AND TO HOLD all and

S,

promptly pay the principal and int'erést'bn.thc'indéb_tcdn&'s"evidcho;x'l byrmid :;}omlssory. note’at I.h.ai"_
.!.imesandin‘tbg.x_nmncr‘theteinprqvlded.__ e Ch e e

ny additionnl sums which may be advanced herealter, at the option of the -
A I:raurd Insurance premiums, rcgniu or. other such purposes pursuant to the L
provisions of this moﬂguge, and also for any loans or advances that may hereafter be made by the Morl[mgee to the Mo;ﬁngar under

43-55, 1862 Codo of laws of South’ Carolina, as amended, or similar statutes: and all sums so ndvanced shall bear. .
¢ 2ame rate or rates as that provided in said note unless otherwise zgrecd upon by'_tjw parties and shall be payable ot the ..

" interest at

' et

¢ 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured "'~ -
. against loss by fire, windstorm and othcrﬁznrds in o sum not less than the balance due hereunder-at any time and in 2 company or .
ble to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee "and -~
.. agrees that all such g:;lides shall be ﬁcl& by the Mortgagee should it so require and shall include loss payable clauses in favor of the "
Mortgagee; and in event of loss, Mortgagor. will give immediate notice thereof to the Mortgages by registered mail; and should the "~ -
Mortgagor at any time fail to k:ﬁp sald premises Insured or fail to pgxllhe remiums for such Insurance, then the Mortgagee may causa
-guch improvements to'be insured in the name of the Mortgagor and ielmburse itself for tho cost of :such insurance, with interest as.. .
here!nabqvc provided, - . .. o0 e E T L e e e Lo L
.- 4. That the Mortgagor will keep all improverments upon the mortgaged prerhises i good repair, and should Mortgagor fall to.do. "
50, the Mortgagee may, at its option, enter upon sald premises and make whatever repnirs are necessery and charge the expenses forsuch =
. 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of an person obligated - .
- uinder the indebtedness secured hereby In a sum sufficient to pay the: mor!gaﬂe debt; with-the Mortgagee as.bene ic[a?r. and: I? the .
.prtlz)mlums are not otherwise pald, the Mortgagee may pay seid premiums an __nny_,amount_so,paidjlml.lﬁ:ecome,n.pn;tn the mortgage__ -

-

i

or

~  secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accardance with the terms and condi-
- tions of a Construction Loan Agreement which is separately executed but is made a'part of this mortgage and incorporated here_in-_b_y

- should the Mortgaxor so encumber such premiscs,. the Mortgagee may, at its option, declare the indebtedness hersby secur d ‘to "he

-~ assumption, furnish the Association with a copy of the Contract of Saje, Bond for Title, or Deed of Canveyance, and have the jnterest .
" rate on.the loan balance existing ot the time of transfer modified by incrensinig the interest rate on-the sid loan balasce to the maxi-
]

. be determined by the Associntion. The Asspelation will notify th .
- ments; and will mail him a new passbook, Should the Mortﬁn or, or his- Purchaser, fail to comply with the provisions of the within _--
"+ paragraph;“the Mortgagee, at jits option, may declare the-in cg

. institute any proceedings. necessary to collect said Indebtedness. - - - -

© " unpaid for n period of thirty (30} days, or if there should be any failure to comply with and abide by any hy-laws or the charter of

" -...installment become past due for a period in excess of 15 | ays, the Mortgngee may collect a “late charge” not to exceed.an amount

o delipqucnt payments,

., .-than the reats and profits actually collected, Toss the cost of col ection, and any ténant {s suthorized, upon request by Mortgngee, to
. make all rental payments direct to the Mortﬁ‘

a,
"+ County Court or'to any Judge of the Court of Common Pleas who shall be resident or presiding [n the county aforesaid for the appoint-
- ‘ment of a receiver with authority. to take possession“of said premises and collect such rents and profits; npplying said -rents, alter pay-

- -collected,

" nole secured hereby is Fully paid, the following sums in nddition to the payments of principal and. interest provided in said note: & sum

eot. R

. 6. That Mortgagor agrees to pay all taxes and other, public assessments levied ‘against the mortgaged premises on or before the ™
- due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort- -
- ;iagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may; at its option, pay the same and charge
the amounts se paid to the mortgage debt and collect the same under this mortgage, with Interest as above provided,. - . - .

"7 That i, this mont age ‘secures 1 “construction loan", the hloﬂkagér'ngrecs that the principal amount of the indebtedness hereby -

relerence. - - : . _ . e : - - < :
*' 8. That the Mortgagor will not fnﬁher__encumb& the premises above described, without the prior consent of the Martgagee, and

immediately tluc and payable and may institute any proceedings’ necessary to collect safd indebtedness.

* 9, That should the Mortgagor alicnate the morlpiallgcd premisés by Contract of Sale, Bond for Title, or Deed of Conveyance, and
- the within mortgage indebtedness is_not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the -

- mum rate per annum pérmitted to be charged-at that time by. applicable Sout Carolina law, or p lesser increase in interest rate as may
e Mortgagor or his purchaser of the new interest rate and monthly_pay-

tedness.

hereby secured to:be Immediately due and peyable and may |

10. That should the Mortgagor fail to make payments of princlbal éndgln.le'ru't as due on the prom[s.sory niote and the same shall be .

the Mortgagee, or any stipulations st out in this mortgage, the. Mortgagee, ut its option. may write to the-Mortgagor at his last known
address giving him_thirty (30) days in which to rectify the said default and shonld the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at ils option, increase the interest rate on the loan balance for the remaining term of the loan.or
- for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carslina law,"or a lesser .-
. increase rite as may.be determined by the Association, The monthly payments will be adjusted accordingly, ~ ¢ L -

* 1), That should the Morfgngor fail to make payments of rincipal and interest as due on the ﬁroniisséry.nole and should any monthly- " - '_ o

equal to five (5% ) per-centum of any such past due fnstallment in order to cover the extra expense incident to the handling of 'such _

- 12. ‘That the Mortgagor hereby nssigns to the Mort agee, jts successors_and assigns, all the rents, issues; and profits. accruing. from

the mortgaged ;premises, retaining the right to collect. the same so long' as the debt hereby secured Is not in arrears of payment, but .
_should any. pm[t of the principal indebtedness, or interest, taxes, or fire insurance premiums, be pait. due. and unpaid, the Mortgagee . - -~
: mnr, without notice or further proceedings.tzke over the mortgaged premises, if they shall he occupied hy.a tenant or tenants, aind -
collect said rents and profits and ‘apply the same to the indebtedness hercl)y_sccum({ without linbility to account for anything more .

! :
ee, without Ilnbich:lV to the Mortgagor. until notified to the contrary by the Mortgegee;
efault be occupled by the Mortgagor, the Mortyagee .may apply-to the Judge of the -

and should said premises at the time of suc

in ‘th::d cost of collection, lo the mortgage debt without-liability to"account for anything more than' the -rents_and profits actually - -

' 13, That the Mortkajzée, at its sopl'flnln', may require the Mortzagor to pay to the Mortgagee, on the first-day ofseach month until the

equal to the premiuins that will next become due and payable an policies of mommgzc‘ guaranty insurance (if applicalle}, fire and other
hazard Insurance covering the mortgaged property, plus taxes, and assessments hext due on the mortgaged premises (all as estimated by
+the Mortgagec ). less all sums already paid therefor, divided by the number of manths to elapse before one monlh'&arlor to the date when
such premiums, taxes, and assessments will be due and payable, such sums to be held hy Martgagee to pay sald premiums, taxes and
special assessments. Should these’ payments exceed the-amount of payments sctually made by the Mortgagce for taxes, assessments, or
_nsurance premiums, the excess may {m credited by the Mortgages on subsequent payments to he made by the Mortgagor; if, however, -~ * - . -
snid sains shall be insufficient to make said payments when the. same shall hecome due and paynhle, the Mortgagor shall pay to the ’
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor. further :agrees that ‘at the end of ten years from the date

hereof, Mortgagee may, at its option, apply for renewal of mortgage guaranty. or similar insurance (i applicable) covering the halance

then rematning-die on the mortgage dl:zgt and the Mortgagor may. at its option, pay the sinple premfum required for'the remaining . -

years of the term; or the Mortgagee may pay such premium and gdd the same to the mortgage deht. in which event the Morigagor shall

repay to Mortgagee such-premium payment,: with interest, at the rate specified in said promissory note, In €qual monthly installments -

over the remaining payment period.-:' " -

4
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