solute, that he has 'good right-and low[ul;authorlty td sell,
e Irea and clear- ol‘ all’ liens and encumbrances whotsoeve

;'I‘hat he wlll p.ro ptly pay the prlncipal of a
e times and. ln the manner lhereln provided." Privilege is: reserved to’ pay'the debt in whole; or. : in"an omount equ

to one or 'more’ “monthly’ payments on the principal that are next-due on the note, on the first day af -any month prio
o imaturity; prouin’eo' Aowever, that written aotice of an intentiod to exercise such privilege is given at least. thlrty
" (30) days prior to prepayment; and prowded [further, that in the event the debt is paid in_full: prior. to matunty and
.at that time it is insured. under the provlsions of the National Housing Act, he' wlll pay'to, the Mortgagee an- lnsur
.- ‘ance premium charge ‘of ‘one per. centum (1%) of the’ origlnal principal amount thereof, -except. that in no event shal]’
. the adjusted premiuny exceed the aggregate amount of ‘premium charges which would: have'been’ payable if the mort;

" gage‘has'continued to be:insured. until matusily; _sueh?payment to' be’applied by the Mort agee upon its obhgn 0

o the Secretary of Housing nnd Urban Development on:account of mortgage lnsuranc

) An nmount sull'lclent Ato provlde tho holder hereof wlth l‘unda to pay the next mortgage lnsurnnce premlurn if this'Iastru
“ment-ahd the note secured hereby are insured, or & monthly charge (in Heu® et‘ a mortgaga lnsuronce premlum) 1 l.heyare
held by lhe Secretary of llouolng and Urban Development, as follows. ' ) S ‘

(l) If and so0 long as plld note oI even'date and thi! lnltrument are lnnured of are reinsured under the provlulons of the
..Nationnal Housing Acl, an smount sufficlent to accumulate In the hands of the holder one (1} month prior t6 Its due -
-date the annual morigageé insurance premium,’ ln ord t to provide luch holder with l’undo to pay such ptemium to the
Secreury of Housing and Urban . Developmcﬁl 1 Act. as amended and eppllcable
Regulatlml themunder- or. o 3o Soe o

() 1f and 50 long ‘s’ ‘
. velopment, s monthly charge (ln lleu of a mortglge irsurance’ premlum) ‘which nhall be ‘in. Bn‘amount equll 10 one.

~twellth (1/12) of onehalf {4) per centum of the average outetlnding bnlanco due on the note computed wllhoul tnklng
into aecount dellnquenclee or preplymenl!' T b N . . . .
A'sum equel ‘to the ground rents, i any. ‘next due. lnl the premlums lhot wlll next become due and payoble on pollclea '
f flre and other hazard inigrance covering_the rnortgaged property, plus taxes and assessments next due on the mortgaged
property (all as entimated by the Mortgagee) less all sums already pald therefor divided by the number of months toelapse. -
4 bef re_one (1) month priorlo the date when soch’ ¢round rents, premluml, taxes, and lnenments will become dellnquent, .
luc eums to be: held by Hortgagee In truot to pl ‘ 'end :peclal aneumentl- and -
fe) A!l pl,ments mentloned In the two precodlng ouheectlono o I
i wecured hereby shall be ‘sdded together and the aggregate amount thercof shill be paid by the Mortgngor eac nmnlh in‘a
slngle pnyment to be applled by the. Hortglgeo to the followlng lteml 1n l.he order let fonh: st ma :

(I) premlnm_ghargce under the contract of lneurance “with the Sccretlry of Hous re nd Urban Development
; chlrge (1n Ueu of morigage insuranco premium), as the.cuse may be; B

I lnlereot on the: note secured bereby, and ’
lnclpat of oald note

: Any dellelency in the amnunt of any lueh aggreguie monthly payment, lhall. unleu made gnod by the Mortgagor prlor o
‘the due datg of the next sich payment, constitute en event of defaull under this mortgage. . The Mortgagee may collect a
©..* " 4'late charge not to exceed two centa (2¢) for each dollar ($1) of each plymenl more thon ﬂl‘teen (15) dlyl ln lrrears to
Lo -covpr tho exira expenae involved ln handling dellnquont paymente T . . . . : ~.:

o 3 lf the total of. the payments mode by the Mqrtgagor under (b)of paragroph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes ot ussessments or insurance. prémiums, as the case ‘may be,
such' excess shall be credited by the Mortgagee on’ subsequent payments to be made by the Mortgagor. 'If, however, T
_the. monthly paymenta made by the Mortgagor under {b) of paragraph 2 preceding shall niot be sufficient to pay taxes -
‘and assessnients. and insurance premiums, ‘when' the same shall become due ‘and payable, then the Mortgagor shall-
© . ‘pay to the Mortgagee any .amount necessary to make up the det‘xciency. on or before the date when payment ofsuch .
. taxes, assessments,or lnsurance premlums shall be due® If at any time the Mortgagor shall tender to the Mortgagee, o
n nccordance vm.h the provislons, of the note secured hereby, full payment of the entite indebtedness represented
"_thereby, ‘the Mottgagee shall in computing the amount of such Indebtedness, credit to the’ account ‘of the Mortgagor
-all payments made under the provisions of {a} of peragroph 2 hereof which.the Mortgagee has not become obllgated
'’ :to pay.to the Secretary of Husing and Urban? Devélbpment -and ‘any balance remaining in the funds accumulated

' _under the provlsionn of fb)of paragraph 2 hereof_ f-there shall be a default under any of the provisions'o of this '
property is otherwlse acqulred after

i i) a3




