i The Mortgngor covenants”that: he is: lawfully- sefze
absolute, ‘that he_ hes good right aid lnwful euthority to sell,‘ convey,
- Ises are free end clear of all liens and encumbrnnees whetsoever. 'I‘he Mortgngo ] urther eov

2 That thls mortgage shall secure the Mortgageo for such further sums as may be advanced herea.fter nt the
ophon of the Mortgagee, for the payment ‘of! 'taxes, insurance . premi{ums;’ publio assessments;’ repatrs or. other
. purposes’ pursuant to .the ‘covenants herein, and also 7 uny further loans, ndvanees, readvanees or credits’ that’ mey
+ be made hereafter to the Mortgagor by the Mortgagee; and for_any. other’ or; further ‘obligation~or- indebtedness
s " due to the Mortgagee by the’ Mortgagor at any time: hercafter; and_that all sums so ‘advanced shall bear’ interest
"o - at the same rate as the Mortgage debt and shall bé pnynble on demand of the Mortgngee, unless otherwise pro-
“vided in writing; and the lien of. this mortgage “securing such’ edvnnces nnd readvances shull be superior to the
: nghts of the holder of nn) intervening lien or encumbrnnce. R

: Wxthout nffecting ‘the’ liebil:ty of nny person obl.igated for the payment of any :ndebtednecs secured
hereby, and without affecting the rlghts of .the Mortgagee with' respect to any’ seeunty "not “expressly released
in writing, the Mortgngee may. at any time;” without notice of ‘consent, make any agreement extending the t:lme
.or otherw:se nItenng the tenns of pnyment of the: indebtedness secured hereby o -

. 4 “That he will lceep the 1mprovements now: ensting ar hercaftcr erected on’ the mortgaged property insured o
as may. be required from time to time by the. Mortgagee against’ los by fire.and other hazards; in such amounts

S - as may be required by the Mortgragee, and in | ‘companies ncceptablc to.it, and. that he does. hereby assign to the N
7.+ - . Mortgagee all such policies, and that all such pohe:es and renewnls thereof shall be held by the Mortgagee nnd

Coe have nttached thereto: Ioss pnyeble clauses in favor of, and m form acceptable to the Mortgagee. : .

-5, That he will lceep all 1mprovements now exlsting or hereafter erected -'upon: the mortgaged property in L

- good repair, and, in the case of a construction loan, that he will’ eontinue constmctton untll completion without

. interruption, and’ should he fail to do so, the. Mortgagee mny, at its option, enter upon said premises make whnt-

L .= % . ever repairs are necessary, including the completion of  any, construction work underway. and charge tbe expensel

S for such repajrs or the eomplehon of such construchon to the rnortgnge debt. SV

3 6. That the. Mortgngee moy require the mnker, co-mnlcer or endorser of nny lndebtedness secured hereby to

enrry hfe insurance upon himself in a sum sufficlent to pay all sums sccured by this’ mortgage, designat

e gagee may, at its ophon, pay smd premnums, and all sums so edvnneed by the Mortgagee shall beeome a part

. of mortgage debt. . n e TInn el A .

. 7. That, toget.her wrth end in addlhon to, the monthly payments of prihcipel and interect peyable under the
terms of the note secured hereby, he will § pay to’ ‘the Mortgagee, on the first day of each month, until the fndebted
“ness secured hereby fs paid in full, a sum’ equal to one-twelfth of the annual taxes, public aSSessments and insur- it
- ance premiums, as ‘estimated by the Mortgagee, and, oni the failure of the ‘Mortgagor to pay all taxes, insurnnee
- premiums and ‘public nssessments the Mortgegee may at its option pay said ttems and chnrge all advanees there-
for to the mortgage debt. el . -

' 8 'That he. hereby assxgns alf t.he rents, Isues and proﬁts of the mortgaged premlses from and after eny de- ;
fault hereunder, nnd should Iegal proceedings be inshtuted pursuant to this jnstrument, then the Mortgagce s shall " .
" have_the right to have s recelver appointed of the rents, issues, and profits, who, after dedueting all charges and
_-expenses attendmg such proceedmgs ‘and the execution of his trist a5 receiver. shall apply the resrdue of the rents
B :ssues nnd proﬁts toward the payment of the debt secured hereby g -

ST ) That, at the oPtion ‘of the Mortgegee, this mortgnge shall become due and payable {orthwith if the Mort-
. .gagor shall conivey away. said- mortgaged premises, or if the title shall become vested in any other person | in any
* manner whatsoever ¢ther.than by death’ of the, Mortgagor. or, in the ¢ase of a construictibn Joan;4f the Mortgegor
~shall permit work on'the project to become and’ rernein interrupted for a penod of ﬂt’teen (15) days w:thout the
- written consent of the Mortgagee. S - e R
‘ i. = 10/ Tt is egreed that the Mortgagor shall hold and enjoy the premlses above conveyed uutil there ls a default )
" under this mortgage or- in'the note: sechred hercby ‘It is:the true meaning of this instrunient. that if. the, Mort-- o
. gagor shall fully’ perform all the terms, eonditions, and covenants of this mortgage, and'of the note secured hereby, L
" that then this mortgage shall be’ ‘utterly null and vold; otherwise to remain_in fall force. ‘and virtue. If there is'a '
default i any-of the terms, cnndit:ons or eovenants of this, mortgege, or_of the note’ secured hegby, then at tho
.- "option of the Mortgngce, all sums then owmg by the Mortgagor to-the’ Mortgagee shall become immediately duei
“and _pnyeble and this- mortgegc mey be foreclosed Shguld any legal proceed.ings be instituted for the foreclosurg "
S ‘of this mortgage, or should the Mortgages’ beeome a party to any. suit !nvolving this'Mortgage_or the title to.the
Do ' - premises described herein, or’ should the debt secured bcreby or any ‘part thereof .be placed in’the hands of ¢ arr

. attorney. at law for collection by suit of otherwise, all costs and expenses-tncurred by the Mortgagee, and a redson:
eble atterneys fee, shall thereupon become due and paynble immedietelrdr on demand .at the option“of t.he




