elili ﬁ!“b the ' Farmers
qll-eol by "one” or'more
qu‘bclow the 'word !

a loan.ts Borrower in't ¢ p_dnclpul lmount lpeclﬂed thereln,

the Governmeat, a un‘, tme, may asslgn the note and { ent thereof pursuant to_ the Consolida
Actof 1961, ur of the HBUIMITCI ‘of 1949; lnd AR

WHEREAS,: when plyment of the note s insured ¥
note, in turn, wil] be the Insured lender; an

- WHEREAS, -when psyment of the note is In' red by the Goverment, th :
with' the-nols an Insurance endorsement lnluring the payment of all amounts payable to the insured lendlr in connection with the ICII.I:I. snd . -

! ‘WBEREAS. when payment of the note 18 insured by the Govenment, the: Govemment by agreement with’ the insured leader set forthdn the . *
urance ‘endorsement may . ‘be entitled to m specified portion of the payments on the note, to be designated the “annual charge’; and

. WHEREAS; & condlﬂnu of the Insnsance of paymeat of the note:will be that the holder will forego hia rights and remedies lgnlnn ’
" Borrower and any othets in connection with'the loan ‘evidenced therehy, ax well s any benefit of this instrument, and wul nccept the .
benefits of such lnlumnce in leu thereof, and’ upon the Govemm 's reqneu will auun the note lo the Govemment; and'. I
WHEREAS, it is the ptrpase nad intent of thin'Instriment that, ‘among other things, st all timies whed the note Is held !uc.l.he Govermnu:!,'
or in the'event the Governmenl should aasign the Instrament without Insurance of the noté, this instfument shall secuie payment of the note; -
_‘but when the note Is held by an {nsured lender, this lostroment shall not securs payment of the note or attach to the debt evidenced therchy,
hut.as to the note and such debt él;lll conatitute an lndemn]ly morigage to secure the Govemment ngalnst [nu undet ita lnsnnnce endone- .

Cment. by reason of any default by ) s
NOW, THEREFORE, ia ‘conslderation’ of th (; d () at lll times’ wken the nate il held by tha Govurnmenl, ar ln the evenl lhe :
Govemment should ‘sssign this instromenl without Insorance of the payment of the note, to’ necute prompt pryment-of the note and any .
. renewals "und extemtml thereof and any agreements contained therein, including asy provision for the payment of an Insurance or other .
-’ chatge, (b) at all timks when the note Is held by an insured lender, to secure performance of Borrower's agreement hereln to indemnify and -
- save harmless the Government sgalast loss ugder its insurance endorsement by reanon of any default by Borrower, and (¢) In any event and |
“at all times to secure the prompt payment of all advances and upendlluru mude by the Government, with interest, as hereinafter described, =

‘and. the’ parform-ncu -of ”aé cova ant:and agreement of Borrower contmined herein’ ot'in any supplementary
s H &N "ONTO THE

- agreement;” BORROWER DO EBY: GRANT, BARGAIN, SELL, RELEASE,: AND ASSI .
GOYERNMENT, WITH GENERAL" ARRANTY THE. FOLLOW‘NG PROPERTY SITUATED IN THE STATE O'F .

" SOUTH CAROLINA, COUNTY(IES) OF GREENVILLE, XNGWN. AND DESIGNATED. ‘AS.1OT.3.0N.
X : -BOLLAND, RECORDED:IN PLAT BOOK MM,PAGE.
,'R.M.C. OFFICE FOR GREENVILLE COUNTY, AND mvme, Accomm:e m sa:n
\ +THE : FOLLOWING . METES AND:BOUNDS, ro-wrr: et - .
"nmxmwu AN IRON: PIN IN THE: cmr.n oF memr 14, AT 'THE FRONT CORNER
L AND RUNNING:THENCE N 4~10:E,)164,2 FEET.TOrAN:IRON.PIN; ~
1015 50FEET TOAN IROMPIN AT THE:CORNERIOF LOT:4;/THENCE
' WITH mvnm 'OF/ LOTS)4/AND:5,} $539~48E, 55 FEET:®0 A/ PIN:ON: THE:BANK
.. OF . ROAD; ‘THENCE 5 39-48.E, 411.8 FEET 70 A PIN AT THE JOINT REAR CORNER -
 OF.LOTS)E:AND! 7y..THENCE WITH:THE!LINE OFLOT 7; S 45517 W, 184 FEET TO -
A PIK AT THE REAR CORNER OF LOT '2y:THENCE WITH THE LINE OF LOT 2, N 39-
48 w, 263 ran 0 A pIu oN’ THE smnc OF noan; 'rmancs FHA 427-1:5¢;. Rev3oleesh)
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