_ to pay. the dobt’ in’ !
o;one or'more’ monthly payments on the' prlneipal that: ere ‘next due on the note, on the first. dey of | ‘any ‘month pr
to'maturity; provided, however, that written notice of an intention to exercise such: privilege is- given at least thi

- (30): dayk prior.to’ prepayment; and, premdee’ [urtirer, that In .the event the debt is pald in full: prior. turityend,
~at that time. it is insured under the provisions of the: National Housing ‘Act;’ he’ ‘will pay to'the Hortgegee an insur.
.ance premium charge_of one per centum’ (1%) of the origlnel prinelpel amount thereof except thet ‘in no’ vent“-shell ;
the adjusted premium exceed the Bggregate amount.of !

. gage-has continued to be insured until. matunty,(

to the Secretary of H

menr and the note wecured hereby are lnlured orm monlhly"charge (ln lleu ot mortgage Insdrsnce
held by the Secretnry of Houll.ng and Urban Development, .

Nluonal Heusinz Act. an emount suﬂ{c ent
ddte the annual mortgage lnlurlnce premlum'. ordér to prnvlde such holdef with [unds to pay’ eueh premlum to the

- Secretary of Housing and Urban™ Developmept ursuant to the Nationa Housthg
Reg-ulatione thereunder; o
| %0 Ic g‘nnd Urba

Yy
velopmen{ a monthly ‘charge (in lieu’ of 8 morizage insurence- premium) which lhnll ‘be-in’ en emount equal to one

;, twellth (1/12) of one-hatf () per centum
inte eccount delinquenciel or prepuyment

at'will nex{ become dite lnd'plynble ‘on policie

of fire and other hazard insurance covering the mortglge& property, plus taxes.and assassments next due.on the mertgege
property. (alius eellmeted by the Ilertgagee) lexs all sums already pald therofor divided by u:e number of monrhu to elepee
. before ene (1) month prlor le the d-le .when lueh gro rents, premiums, taxes, nnd sses :
! nd

this- pnngraph and all pnymentl fo be ‘made under 1 note
" seciired hereby shall be added tegether and the aggregate amount thereof -shall be paid by the Mertpger ch month In a
nlngle peyment to be lpplled by the I!ortgngee to the l'ouewlng items ln lhe erder set fo L

(1) premiu 'chllrzel under the- contflet of infurance with the Secreury of Honelng and. Urbln Dev opmient,” or moathl

--tcharge (in ey of mortgage insuranco’ premlum),
(II) taxes, special nnenmenu. fire. nnd nther haza

_’Any deﬂeleney in the uneunl ef lny luch ugaregete monlhly payment, shall, unjess made goed by the Morigagor prior to

" the due date of the next such’ peyment. constitute an event of default under this morigage. The Mortgegee may collect a
“'Iate charge’® not to exceed two! cents (2¢) for each dollar ($1) of each paymenl more than [ificen {15) da i
cover the eztrl expense lnvolved in- hendling dell.nquent p-ymenl ’ ;

31 the totel of the payments made by the Mortge ¢ inder [ of paragraph 2 preceding shall exceed the amoun

of payments actually made by the. Mortgagee for takes or ‘assessments or insurance premiums, ‘a5 the’ cnse may be

* such excess shall be ‘credited by the Mortgagee on subsequent payments to 'be.made by the Mortgagor. It, however, '

B the monthly payments made by the Morigagor under (b) of patagraph’ 2 preceding shall not be sufficlent to pay taxes

and assessménts dnd-insutance prémitims;, Wwhen the'same shall bécome due ‘and’ payable, then the Mortgagor shall‘

. pay to the Mortgagee any amount necessary-to make up the: defrciency, on or before the date when’ payment of. such
"taxes assesen:ente or insutance premiums shall be due. ‘If at any time the Mortgagor ‘shall tender to the. Mortgagee

Cin. accordence with lhel provismne ‘of ‘the note- secured hereby. full payment of the entite’ indebtedness dpresented :

-.‘theteby. the’ Mortgagee shall, in coruputlng the amount of such indebtedness, credit to the’ eceouql of the Mortgagor..
Coall’ payments made under the provisions of (n) of. paregrnph 2 hereof which the Mortgagee has not become ‘obligated
"."to pay to the Secrefary of Housing and- Urbnn!Developlnqnt ‘and ‘atiy balance remaining In- the funds nccumulated -

under the provlslons of. (b) of paragreph 2 hereofr lf thére shatl bé- a defnult under any of the provieionsrof this'




