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- TOCETHER with all and singular the rights, members, hereditaments; and appurtenances to the same Lelonging or in any wa

* jncident or appertaining, inctuding all built-in stoves and refrigerators, heating. afr conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hegeafter attached, connected or fitted in m:r manner,
it being the Intention of the parties hereto that oll such fixtures and equipment, othér than household fneniture, be considered a part of-,

the realty. : - .

TO HAVE AND TO IOLD all _and singular the said premises un.lo the Mortgages, ‘it: ;ucccssors nmf .Es.sigllll-fété"ﬂ.

The Mortgagor repiesents und warrants™ (Bat. sald Mortgagor s seized of the above deseribetl premises in fee simple absolute; that
the above dcscriﬁcd premises are free and clear of all liens or other encumbrances; that te Mortgagor s lawiully empowered to con-
vey or encumtw'r the same; and that the Mortgagor will forever defend the safd premises unta the Mortgagee, its successors and assigns, -
from and against the Mortgagor and every person whomsoever lawfully clalming or 1o claim the same or any part thereof, oy

-
[
.

" THE. MORTGACOR COVENANTS AND AGHEES.AS,FOLLOWS: S _
d interest on the Endghtedn_css evidenced by sald promissory note at the

_ L. That the Mortgngo'r will promptly pay the principal an
times and in the manner therein provided.” -

2. That this mortgage will secure the Mortgagee for
Mortgagee, for the payment of taxes, or public assessments,

any additional sums which may be advanced hereafter, at the option of the

‘ azard {nsiurance premifums, repairs or other such purposes pursuant to the .
provisions of this mortgage, and also for any loans or advences that mayherealter be made by the Mortuagee to the Mortgagor under

- the authority of Sec. £5-55, 1962 Code of laws of South Carolina, s amended, or similar statutes; amd all sums so advaneed shall bear . . .
interest, at the same rate or rutes as thut provided in said note unless otherwise agreed upon by the parties aml shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing. ] o _ N
s, whether now existing or hereafter to be erected, insured

_ 3. That Mortgagor will keep the improvements on-the mortgaged premise

against loss by fire, windstorm and other bazards in o sum not less than the bafanee due heresnder at any tme and i & company or .
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held byithe Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the cvent of loss, Mortgagor will give immediate notice thervof to the Mortgagee by regisfered mail; utnl should the -
Mortagor at any time fail to keep said premises insured or fall ta pay the premioms for such insurance, then the Mortgagee may case
such improvements to be insured in the name of the Mortgagor and rcim{:ursc itself For the.cost of such insurance, with interest as
heretnabove provided, . : - -

4. That the Mortgagor will keep all improvements ﬁpon the mortgaged premises in good repair, and sl_mul(l'.\lorlgngar fail to do
50, Lllu Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary. ond charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage; with Interest as hereimabave provided. -

5. That the Mortgagee may at any time require’ the issuance and maintenance of insurance upon the life of any person obligated
lllldl.‘l: the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene icin?r, and if the
_premiums are not otherwise paid, the Morlgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt, - : )

’ 6. That Martgagor agrees to pay all, taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof amdl 1o exhibit the receipts therefor at the offices of the Mortgagee immediately npon payment, and should the Mort-
gagor il to pay such taxes and assessments when the seme shall [l due, the Mortggagee may, al its option. pay the same andd charge
the ambunts so paid to the mortgage debt and collect the same under this mortgage, with interest as above’ provided. :

.y o . ) / N ) " . - 1 ; - .
7. That if this mortgage secures a” “construction loan”, the Mortgagor agrees that'the principal amount of the indebtedness herchy
seenred shall be_ dishursed to the Mortgagor in periodic payments, as construction progresses, In accordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately cxcc.utcd but"is made a part of this mortgage and incorporated herein by

- reference.: - )

8. “Phat the Mortgagor will not further encomiber the premises above deseribed, without the prior consent of the Mortgagee, and

. should the Mortgagor sa encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect saidd indebtedness. i o ‘ "

9, That should the Morigagor alienate the mortgaged _premises hy Contract of Sale, Bond for Title, or Deed of Conveyznce, and
the within mortgage indebteduess is not paid in full, the Mortgagar or his Parchaser shall be required to file with the Association an
application for an assumption of the mortgagee indebtedness, pay the reasonablecost as required by the Association for processing the
assumption, furnish the Association with a-copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to-the maxi-
mum rate per annum permitted 1o be charged at that time by applicable South Carolina law, or a lesser increase o interest rate as nay -
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay- -
ments, and will mail him a new passbook. Should the Mortgagor, or his ‘Purchaser, fail to comply with the provisions of the within
parageaph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any Procucdings necessary to collect said indebtedness. - o

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by ang- by-laws or the charter o
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. nay write to the Mortgagor at his Tast known
address giving him thirty (30} days in which to rectifv the spid defaidlt and should the Mortgagor Tail to rectify said default within the
said thirty days. the Mortgagee,. may. at its option, increase the interest rate on the loan halunee for the remaining termy of the loan or
for a lesser term to the maxiinum riate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted aceordingly. :

111, That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may vollect a “late eharge™ not to exceed 'an ampunt
equal to five (5% ) per contum of any such past due installment in order o cover the extra expense incident to the handling of such
delinquent payments. -

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assiens all the rents. isswes. and profits aceruing {rom
the mortgaged premises, retaining the right to colleet the same so long as the debt hereby sedured is not in arears of pavment but
should any part of the principal indelitedness, or interest, taxes, or lire isurance preminms, be past due and npaid. the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall he ocenpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herebs \l'(‘llr('li, without liability to account for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is antherized: upon request by Mortgagee, to
make all rental payments direct to the Mortgagee withent lability to the Mortuagor antil notitied w0 the contrary by the Martgagee:
and should said premises at the time of such defanlt be oceupied by the Mortgagor, the Montgages v apply 1o the Tinhee of the
County Court or to any Judge of the Court of Common Pleas whe shall be resident on presiding in the eonnty aforesaid for the appaint-
ment of 4 recefver with anthority to take possession of said premises and collect such rents and profits, applying saicd rents, after pay-
mﬁ the Imst' of callection, to the mortizage debt witheut liability ts account for apvthing more than the rents and profits actully
collected,

13, That the Morteagee. at its option, may require the Mortgagzor to pav to the Mortzagee, on theAlest day of cach month antil the
note seeuredd hereby s flly paid, the following sams in addition 1o the pavments of principal and fnterest provided in said note: a sum
equal to the premisgms that will neat beeome due and pavable on polivies of mortgaee moarants insoaranee 1f applicable ), fire and other
hazard insurance covering the mortgaged property. plos taves and assesseents et due on the mortgaged premises Call as estimated by
the Mortgaee ) Jess all sums already paid therefor divided by the nonmber of months 1 clapse before one month prios to the date when
such preminms LGixes and assmsments will he due and |).'|\'.'|M|'. such sums o e held by Mortiaeee o ™y \.Iit‘ pretaums, taxes nnd
special assessiments. Should these ryments evcerd the amount of pavinents actually ade Dy the Morteagee for taxes, assessments. or
insnrance preminms, the excess mav be credited by the Mortgagee on subseguent payments ta be made by the Morteagor, 1, however,
saie sums shall T insufficient to make said pavments when the same shall hecone due and pasable, the Morteagor shall pay to the
Maortgagee any amonunts necessary o make up the deficiency. The Mortmieor Dirther awecs that at the eml of ten vears from the date
hereof. Mortgages mav, at its option apph for renewal of wortaee guarants or sonilar insovance Of appleable ! covering the halance
then remaming doe on the mortgage debt and the Morteagor mav at ity opton, pay the sinele prennime reguized for the remaining
vears of the term or the Mortgagee may pay sueh premivm and add the same to the mortzage debt in which event the Mortyagor shal
repav to Mortarest such preminn payenent. with interest at the rate speaified i saiel promisany note, inequal monthlv installments

over the remainmge payment period
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