~ Hwid 2s2PH'10
 OLLIE FARNSWORTH .
.ch. .

e I : AND LOAN ASSOCIATION
' o ' . . OF GREENVILLE

MORTGAGE OF REAL ESTATE

Tmmss hereinafter referred to as' Martgagor) {SEND(S) GREETINGS:

'C!lEEN_VlLLE, SOUTH CAROLINA {hereinafter referrod (o as Morimgoc)‘in the full and just sum of IWen ousan

Hundred Fifty A Ao e e = ($.20,.630.00 ===+

- WHEREAS, the Marigagor. Is well and truly indebted unto FIRST FEDERAL SAVINGS ANDTLOAP;( OCIA'I’Icpg'ixOF

. .
- o S . o 8 i

.. Dollars, as evidenced by Martgagor's promissory note of even date herewith, which note . .conf.'g.”.'ls, - pvierstostntiivbeier
' a provision for escalation of inferest rate {paragraphs 9 and 10 of this mortgage provides for a escalation of intérest rate under certain -

conditions), said note to be repaid with- interest as the rate or rales therein specified in iﬁéinl!mcnts_ of o”eHundmd Fifty=_ .
00 meTT oo e U3 ISS2 T ) Dallars each on the first day of cach

- month hereafter, in advance, i i erest has heen paid in full, such payments ta be o plied first to the payment

- of interest, compurted monthly on unpaid prine s, and then to the paymeat of principal with the lust. payment, if not sooner

WHEREAS, said note further provides. that if- at any- time-any portion: of the principal or interest due ‘thereunder shall he past
7 due and unpaid for a period of thirty'days, or if there shall he nnf' ailire to comply with and ahide by any By-Laws or the Charter
of the Mortzagee, or any stipulations sl ont in this mortgage, the whole amount due thereunder shall, ot the option of the holder thereof,

become immediately, due and pavable, and said holder shall hdve the right to inslitnle any proceedings upon said note and any collate
- erals given to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceudings; and

paid, to be due and payable :?‘.'.T.'.25‘“}‘c:|rs after date; and

WHEREAS, the Morigager may herealter become indebted to the Mortgagee for such further stx:mnny be advanced to the -
" Mortgagor's account for the payment of taxes, insurince premiums, repairs, or for any other purpose; :

. NOW, KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to seenre the payment thereof and any {orther
sums which may be advanced by the Mortpagee to the Mortgagor's acvonnt, and also in consideration’ of the sum of Three Dollars
{33.00) to the Mortgagor in hand well and truly paid by the Mortgacee at and before the sealing of Hiese presents, the receipt whereol

. I8 herely acknowledgped, has granted, bagained, sold, and released, and by these presents does grant, bargain, sell and release unto the
Mortgagee, its successors and assigns, the following described real estate; - : ’ -

. "All that tertain plece, parcel, or lo! of land, with_all imprq]'("uwnl;s th -rcm1_ or-herepfter to be constructed thereon, silunle, lying "~
and heiug in the State of South Carolin, County of Greenvi e, tn the fTown o uldin, on H(;e northern side o

Pinehurst Drive dnd known and designated as Lot No. 5 of a subdivision known ds Pine Valley Esf&fes,

Section 1, plat of which-is recorded in the R.M.C. Office for Greenville County in Plat Book MM at B

- Page 138; and having according to said plat the following metes and bounds, to-wit: S
BEGINNIN G at an iron pin on the northern side of Pinehurst Drive at the joint front comer of Lots
Nos. 4 and 5 and running thence with the joint line of said lots N 28-0 W., 160 feet to an jron pin;
running thence S. 62~0 W., 90 feet to an iron pin at the foint rear corner of Lots.Nos: 5 and-§;
running thence with the jointline of said lots S. 28-0 E., 160 feet to an iron pin on the northern
side of Pinehurst Drive; running thence with the northern side of sajd drive N. 62-0 E., 90 feet to
an iron pin, poirit-of beginning.,




