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- 'TOGE'I_‘!IEII with all and singular the rights, nicmbcrs. hereditanients, and appurtenances to the same belonging or in any wa
incident or appertaining, ineluding all built-in stoves and refrigerataors, heating, air condilionlnf, plurbing and electrical fixtures, wall
to wall carpgting, fences und gates, and any othier equipment or fixtures now or hereafter attached, connected or fitted I any manner,

. it being the intention of the parties hereto that all such fixtures and equipment, other than househald furniture, be considered a part of.

. the realty. S . . N
.7 . TO HAVE'AND TO HOLD all and singular the sajd premises unto the Mortgagee, its successors and assigns forever. -

* .. The Martgagor represents untd warrants that said Mortgagor Is seized of the above described ‘premises in fee simple absolnte; that
. the above described premises are free and clear of all liens or other eewmbranees; that the Mortgagor is lawfully empdivered to con-
" vey ot encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, i13 sticeessors and assigns, .
from and against the Mortgagor and every person whomsoever lawfully claiming or to cluim the same or any part thereof,

TIE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . ~ = = . . " .
L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideneed by said promissory note at the-
times and [n the manner therein provided. . .y ! . . S ‘

2. That this martgage will secure the Mortgagee for any additional surms which may be advanced hereafter, at the option of the

. Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purpuses pursiant o the
.- provisions of this morigage, and also for any loans or advances that may hereafter be made by the Mart rigee to the Mortgagor under
. sthe aulhority of Sec. 45-55, 1062 Code of laws of South Caralina, as amended, or similar statotes; and all sums so advanesd shall ear
inlerest ot the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
“demand of lhc}‘lor&gugco, unless otherwise provided in writing, - : . o :

J. That Morigagor will keep the improvements on the mostgaged premises, whether fiow existing or hierealter to be erccted, insured
agalnst loss by fire, windstorm and other hazazds in a sum not less than the balance due hereunder at any time and i a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby asign the policy or policies of insurance to the Molmygee and
aygrees that all such policies shall be ﬁt-ld Ly the Mortgagee shonld it so require and shall-dpelude los payable clauses o favor of the
Mortgagee; and in‘the event of loss, Mortgagor will give Immediate nolice thereof to the Mortgaygee by registered mail; and should the
Mortgagor at any time fail to Jeep sald premises fnsured or fail to pay the premiums for sich insurance, then the Mortgtgzee may eause
such improvements to be insired in the name of the Mortgager and reimburse itself for the cost of such insurance, with interest as
‘ uherci!wl:ovc provided, . ) ST - o .
* 4. That the Mortgagor will keep all fmprovements upon the mortgaged premises iv- good repair, and should Mortgagor fail to Jdo . /
»0, the Mortgagee may, at its uption, enter upon sadd premises and make whatever repairs are necessary=<ind charge the espenses lor such .
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, : '

5. That the Mortgagee may al any time' require the Isstrance and maintenance of -instirance upon the life of any person obligated
under the indebtedness secured hiereby'in a.sum sufliclent to pay the mortgage debt, with the Mortgagee as beneficiary; and i the
3rcnnums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beeame a part of the mortgage

ebt. E ' . ' . Lo

. . . .
- G That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged- premises on o before the
. due dates thereof amd ta exhibit the receipts therefor at the offices of the Mo gager immedintely apon paynient, and should the Mort-
sagor fail to pay such taxes and assessments when the same-shall fall due, the Mortgagee may, at.its option, pay the same and charge
- the amounts so paid to the mortgage debt and collect the smme under this mortgage, with interest as above provided,

7. That if this mortgage sceures a “construction loxn™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with.the terms aned condi-
tions of a Construction Loan Agreement which is separately exceuted but is made a part’of this mertgage and incorporated herein by

. reference. : . : . : oo ' . A
B That the Mortsgagor will not further encomber the premises alave described, without the prior consent of the Morteagee, and
should the Mortagor so encumber such premises, the Mortgagee may, at its option, declare: the indebtedness Lereby secured to be-

. immediately due and payable and may iustitute any proceedings necessiy to collect sail indebteduoess, '

8. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale, Bomd for Title, or Deed of Conveyance, and
!hevwilhin~mnrtgngc‘imlchtt‘dnvsrirnot‘pahl'm‘full.’llu:“ Mortpiizor of his™Prireliaser shall Be requited “to file with the Associalion an
application for an assumption of the mortgage ndeltedness, pay the reasouable cost as required by the Association for processing the
assnmption, furnish the Assocktion with a copy of the Contract of Sale, Bond for Title, or Deed -of Comnvesance, and have the interest
rite on the foan halance existing at the time of transfer modificd by increasing the interpst rate on the said loan balance to the maxi-
um rate per annim permitted to be charged at that time by applicable South Caroling law, o a lesser increase in interest rate as may
be determined by the Assoviation. The Association will notify the Mortgagor or his purchiaser of the new interest rate and monthly pay-.
ments, and will mail him a aew passhook. Should -the Mortgagor, or his Purchaser, fail to camply with the provisions of the within

. paragraph, the Mortgagee, at its option, may” declare the indebtedness hereby seeured 1o be immediately due and payable and may
institule any proceedings necessary to collect said indelbtedness.-

. 10. That should the Mortgagor fail to make payments of principal me fnterest as due on the promissory note and the same shall he

. unpaid for a period of thirty (30} days, or if there should e any Failure 1o comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgae, the Mortgagee, at ils option, may write to'the Mortgagor at his last known
address giving him thirty (30) days in which to rectily the saidudefault and shonkl the Morteagor fail to rectify said defiult within the.
said thirty days. the Mortgagee, may, al its option, {ncrease the interest mite on the lous balance for the-remaining term of the loan.or
for a lesser term to the maxinnm rate per annum permitted to be chargul at that time by applicable South Carolina Liw, or a Tesser
increase rate as.may be determined by the Assoviation. The monthly payments will be adjusted accordingly.

11, That should the Mortgagor fail 1o make payments of principal audbiuterest as due an the promissory note and should any monthly

installment become past due for o period in cacess of 15 days, the Matgages may colleet @ “late charze” nat 1o exceed an amonnt

-equal to five (5% ) per centum of any such past due installment in orer te cover the extra eapense incident 1o the handling of such
delinquent payments, '

12, That the Mortgagor hereby assigns to the Mortgagee, its suecossos and assigns AP The rents issnes aned profits acerning from
the mortgaged premises. relmning the right to collect the same so long s the debt hereby sweenred vonot o arrears o pavmews® bt
should any part of the principal indebleduess, or interest. taxes, or fire insucanee preminms, he past due and unpaid. the Morteges
may without nolice or further procecdings take over the mortgaged premses, iF they shall be acenpisd v a tenant or tenants and
callect said rents and profits aned apply the same to the indebtedn e herelny securel, withont halulity to accomnt Tor anvthing more
than the rents and prafits actually collovted, less the cost of colleetion and anv temant s anthemsel upon reqrest by Maorteagee  to
take all rental payments direct o the Martstagee without Liability te the Morteauor until notifiend to the contrars I the Mostgagee,

and shonld said premises at the time of sueh defandt he pecnpied by the Mortuagor, the Mortgagee 1o apphy o the Iaedee of the
“County Court or 1o any Tadee of the Conrt of Conynon Pleas wha shall e readiont o prisicling m the connty atoresaid for the anpaint-
ment of o receiver with authority to take possession ol said premises andcollect saeh rents ad profits, applvng sard rents after pav.
ill}:] thee !mst of colliction, to the mortgage debt withont lability Ut acemt for ansthing mone thau the rents and prufits actually
collected. .

13. That the Mortgagee at its option, may require the Morlgagor o pav to the Maortaager, on the first day of each menth oot the
notes secnred hereby is fully paid, the followsng stns in addition o the paiments of poncapal aml antenest provaded noseid note. g sum
ermal to the preminms that wall pest become due aml pavabile an poliows ol mortae suazants s e oo apphicable 1 fire aned other
hazard insurance covering the mortgaged property plos tases aned assesanents nest duae on e motaged presoses Call o esbinated by
the Mortzagee) e all suns already paitl therefor divaded by the nomber af mondhe to elapae before ane onth prew to the Jdate when
such premivms nes and assessments will e e anid payable, sueh s 1o be held by Martgagee ta s -.-.ms premims, taves aned
special assessnents Shonld thewe payments exceedd the onount of pavment actually made T the Marteagee T Lives. Sssessments or
msurner premnnns, the eveess may he ceedited be the Morteagee on sobwguent pasvments to be made b the Momteagor . howesyer
saidd vums shall b insafficient o make said pasments whes the same shall heconne e and pavable the Morteagor shall pis 1o the
Morteagee amy ononnts necessary 1o make up the deficiency The Motz s ageees that at the end ol ten vears from the dale
heseal, Marteager mav, ot its aption apply for renewal of mortzage @urants o siookae mssean e o if apphieable* coverine the balanes
thew remaining dime on the morteage debt amd the Morteagor masy ot opfin, s the sinele premivnn teguueed bop the renuening
vears of the terme o the Morteagee mas pas sueh prennm and aedd e wme to the miortsage et i wlin boesent the Maortagar shall
repay o Mortuagee such premium pavient. with interest at the rate specified in saiel prosossony note anc equad menthly installments

aver the remaming pavient period




