14 1170 Lk 5D 90 Hot, ll and ingalar th sad property unto ihe Mortgages, it sucasesors pad angns forever. |+

r .

.. ‘The Mortgagor covenanta that he is lawfully seized of the pieaises eretnabove dessiibed in foo simple absoluto . *
- - {or such ‘other estate, if any, s is stated hereinbefore), that be has good right and lawful authority to ecll, convey,’

.or encumber the eame, and that the premises are froe and clear of all liens and ericiimbrances whatsoever except as

 herein’ otherwise recited.  The, Mortgagor fiirthor covenants to warrant and forever defend all aad- singular. the

. lawhully claiming tho same or any part thereot, . - - T

. ‘premised a3 hereln conveyed, unto the Mortgsgee foréver, from and agalnst tbaMortgasorandall peraonn whomaoever  *.::.

- TheMortgagorcovanantsgndagxeesasfol[owa o o R
" 1. Ho will promptly pay the principal of and interest on the indsbtedness evideiosd by the sld note, af the . -

."timie'and in the manner thereln provided. Privilege is reserved to prepay.at any.time, without premium or fee,-the — - 1?--'-:
entire indebtedness or any part thereof not less than the amount of one installment, or one hundréd dollars ($100.00), ." -

-

v

. . -

: "w_h_icheveris]em.-

S }Togéthelr with, and in’ additioﬂ'td, tﬁe..monthlg;f'psa‘.yﬁ:en'_t; of principal and lnterest payable ‘under the terma

" of the note secured hereby, he will pay to the Mortgages a8 trustee (under the terms of this trjus_t as hereinafter .. .

e stated) on the first day of:each month until the said note is fully paid:

L (a) A sum cqual to the 'gtﬁﬁﬁ.cl‘renfs,;if .a"ny,.né‘_'xlf, d&i_a, pli:'gs the premium thatwill naxt Beéoﬁlé:hltu.o"aﬁd'phyhl:—l; . v
"+ ¢ .onpolicies of fire and other hazard insurance coyering the mortgaged property, plus taxes and assessments .
next'due on the mortgaged property (all as estimated by the Mortgages, and of which the:Mortgagor is e

. notified) less all sums already paid therefor divided by the number of yontha to elapse befors one month -
-+ prior to the date when such ground rents, premiums, taxes and assessmonta will become delinquent, guch. .

' ; e sumsto_be_hgldbij;ﬂga_geeinhmt to?ayqald ground rents, prem.iums, taxes and apecial assessments. s

5 9Tt vt i st o 0 sl s o st
© i« .. hereby, shall be p.aid‘in 8 a_i.ngl.q payment each month, to be appned to t‘hejo}lowlh_:g.ltgms in theorder =

" .« - (1) taxes; special asscsementa, fire and other haxatd insurance premiums; B
"o - (u)-interest on the note secured hereby;and ., e e e
..~ ., - (m) amortiration of the princlpal of said mote, > . - .o i Lo - T C e
7 " "Any definiency in the amount of such aggregate monthly payment, shall, unloss made good- by the .-
-+ Mortgagor prior to the due date of the next such paynient, constitute an event.of default under this -
" " mortgage, - At Mortgagec's option, Mortgagor will pay a “late charge” not exceeding four per. -
.+ centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof, . -

1

“"" 4o cover the oxtra expenso involved in handling delinquent payments, but auch “late chiarge” shall * :

‘not be payablo out, of the proceeds of any sale made to satisfy the indebtedness secured hereby,

" unless such proceeds are sufficient to discharge the entire indebtednoss Bnd'ﬂlmepar.rcpgt,s and L

-3, If tho total of the payraents made by the Moftgﬁgor urider (a) of paragraph 2 preceding sfhrdl oxcéet\f the

“amount of paymenta actunlly made by thio Mortgagee as trustoe for taxes or nssessments or insurance promiums,

- ns the case may be, such exc 2ss shall be credited on subsequent paymonta-to bo mado by the Mortgngor for such - "

* ~items or, at tho option of Mfortgagee as trusteo, may be'refunded to the Mortgagor.: If, howover, such monthly -

i -~payments:shall not be sufficient- o’ pay-such- itoms-when-the ‘same shall: beconmo “due aiid payable, thed the ~

: Mortgagor shall pay to the Mortgagee s’ trustee any imount necessary to make up the deficiency. Such

' . payment will be mags within thirty (30) days after. wri'tt,dh-notice_ {rom the Mortgagoo stating the amount of the

deficieney, which notice may be given by mail. " If.at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note sccured hereby, full- payment of the entire indebtedness represented
~thereby, the Mortgages a8 trusteo shall, in computing the amount of such indebtedness, credit to the account

-of the Mortgagor any. credit balance remaining under the provisions of (a) of paragraph 2 hercof. If there
shall beo & default under any of the provisions of this morq;ngé resulting in a public-sale of the promises covered
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