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logcthcrdzil{\ all snd singular the rights, members, herecitaments, and appurienances to the sald premises belonging or in-nny'wise incident
or. appertaining; ) _ ) ”

TO HAVE AND TO HOLD all and singular -the said premises unto the sald WACHOVIA MORTGAGE COMPANY, its suc-
cessors or assigns, forever, and the Mortgagar does hereby bind himself and his heirs, exccutors, administrators, or assigns to warrant
and forever defend all and singular the sald picmises unto the said WACHOVIA MORTGACE COMPANY, fts successors or .assigns,
from” and agoinst him and his heirs, executors, administrators, or assigns, and all other persons whomsoever lawfully claiming or to claim
the same or ony part thereof, - . )

. PROVIDED ALWAYS, NEVERTHELESS, and it is the, true fntent and meaning of the parties to these grcscnts. that if the said

Mortgagor-docs and shall well and truly pay, or cause to be paid, unto the said WACHOVIA MORTGAGE COMPANY, its successors
or assigns, the sald debt or sum of money aforesnid, with interest thercon _as aforesaid, ond shall perdfarm the covenants' herein con-
talned acording to the true intent and meaning of said Note and this Morigage, then this Deed of Bargain and Sale shall cease,
determine, and be utterly null and void; otherwise, it shall ‘remain in full force and virtue. - . ) ’

1. THE MORTGAGOR COVENANTS AND AGREES that he will begin construction of improvements not later than._. ——
ctober ]_5 19 70 i will continually prosceute the work and will complete and pay for sald Improvements on or before

. 1972 and that the funds to be sdvanced hercin are to be wsed solely in the construclion of snid
mprovements In accordance with a building loan agreement between the Mortgagor and WACHOVIA MORTGAGE COMPANY, dated

the 9th day of October ,5 IQ..Z.Q....:. which bullding loan agreement is Incorporated herein by reference
to the same extent and effect as if fully set forth and made a part of this Mortgago. In the cvent of any diefnult in uny of the covenants
or agreements contained in the building Joan agreement above referred to, or in this Mortgage, WACHOVIA MORTGAGE COMPANY,

may, at its option, defer foreclosure proccedings .and may take action under and favoke the rlgflts and remedies provided, in said building -
loan agreement and in this-Mortgage. ‘ : : - . .

- v i N
2. AND IT IS HEREBY COVENANTED, by and belween said partics, that the said Mortgagor, his heirs, executors, administrators -

or assigns, will pay said Note with interest thercon os the same bécomes due and pa able; nnd will pav all taxes and nssessinents on said
lands and premiums of insurance against sald premises before the same become é)c inquent, and will keep all fences, buildings, and
other improvements now on sald premises, nndphcrcaﬂcr put thereon, In good condition and repair and will do no act by which the
valug of said premises may be Smpaired, * : - e

e ——

"3 " AND IT IS FURTHER COVENANTED that the snid Mortgagor, his hefrs, exccutors, administrators, or adsigns, will Insure
the buildings on sald premises ngainst loss by fire and cxtended coverage for thelr insurable value jn some responsible insurance cotnpany,
epproved by the said Mortgagee, its suceessors or assigns, with loss, if nn{, payable to the said Morlgagee, ils successors or nssigns, .as
.thelr interests may appear, and deliver the policies of insurance to said fortgagee, and if any more insurance is taken on the roperly
that oll policies for same shall be delivered to safd Mortgagee and loss made pnyabic to said Moriﬁngcc. its“successors or nssigns, l[:e same
as In the required policy, and in casc the Insurable Im]pmvnmcnts on satd real estate nre destrayed or damaged by fire, or extended covei-
age, the said Mortgagee, its successors or assigns, shall have the right to apply the moncys collected from the insurance in payment of

the debt secured hereby, whether due or not, ‘ .

4. AND IT IS FURTHER COVENANTED that if the said Mortgagor, his heirs, exeeulors administratdrs, or assigns, shall fail
to pay sald taxes and assessments, or shall fail to procure and keep up said insurance, as herein ngreed, then said Mort agee, ils successors
or assigns, miay pay sald taxes and sssessments, and effcct said insurance, and charge the sum so patd against sald Mortgagor, his helrs,
exccutors, administrators or assigns, and sald premises; nnd the morey so ndvin for the payment of such taxes, nssessments, insurance,
dr any _cimrgc of whatsoever nature on the property hereby conveyed shall be ndded to the mort nﬁe debt, and the repayment thereof
with interest at the rate of seven per cent per annum, shall be secured by this Mortgage, and shall be forthwith due snd payable; and
the said Mortgdgee, Its successors or assigns, shall be subrogated to all the rights of the person to whom- such payments have been made.,

" 5.7 AND IT 1S FURTHER COVENANTED that if the said Mortgagor, his heirs, executors, administrators, or assigns, shall make
sucl payments as hereln fied, then this Mortgnge shall bo vold, but If the safd Mortgagor, his heirs, excentors, administeators, or assigns
shall ail to keep any of the covenants herein contained or to pay any of sald moneys as they becomo due and payable by the terms of
the said Note, as stipulated to be pald herein, or if defaslt be modo in the payment of sald taxes or assessments; or if default be made -
~in the said insurance agreement, as provided hereln; or i€ the bufldings and improvements are not l\‘l;pl in good repair; or in the event of
the passage, after the date of this Mortgage, of any law deducting iny licn thercon from the valuo of land for the purpose of taxation; or
changing in any way the laws now in force for the taxation of mortgages or debts sccured by mortgage or the manner of the collection—- -
of any such taxcs, so as to affect this Mortgage, tho ‘whole of the principal sum secured by this Mortgage, together with the interest due
thereon, shall, at the option of the said party of the second part, without notice, become immediately due and paynble, and this Mortgage

may bo foreelosed for the whole amount of safd monoys, interest, costs, taxes, edvancements, and allorney's facs, y

.

) 6. AND IT IS FURTHER COVENANTED, by the Mortgagor, his heirs, executors, administrators or assigns, “in_order to more
fully protect the security of this Mortgage, he agrees’ that in ndditfon to the monthly payments of principal and interest under the terma.
of I{lc note hereby secured, he will pay on the first day of cach month, or on the due date of monthly payments of principal to WACHOVIA
MORTGAGE COMPANY, or to its duly authorized agent, o sum cqual to onc-twellth of the known or estimated (by WACHOVIA
MORTGAGE COMPANY,) yearly taxes, assessments and Insurance premiums on or egainst the mortgnged premises, WACHOVIA
MORTGAGE COMPANY; shall hold such payments, without obligntion to pay interest thereon, and shall :ﬁply e same to the payment
of taxes, assessments and Insurance premiums as and when ‘due.  If the total of such monthly payments sh exceed the amount needed,
the excess shall be for future needs; but, should such monlhlsir yments at any tUme. fail to‘Providc sufficlent funds to pay.taxes, nssess-
ments and insurince premivms when due, then the Mortgagor shall, uron demand, pay to WACHOVIA MORTCAGE MPANY, the
amonnt. necessary to cover the deflciency. When the Mortgagor shall have patd the note, secured b deed of trust, WACHOVIA MORT-
GAGE COMPANY shall yefund to the Mortgagor any excess funds accumulated hereunder. In the cvent of a foreclosure sale of the mortgaged
premises, the WACHOVIA MORTGACGE COMPANY, may apply any balance remaining of the funds nccumilated for the above purposes

to the payment of the said note, -

.
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