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default in the payment of any of the sums of money secured hereby, or any part
thereof, or-on failure of the mortgagor to keeﬁ and perform any of the covenants
"~ or conditions hereon, that then and in any such event, the whole amount of the
jndebtedness hereby secured, at that time unpaid, shall, at the option of the
Tawful owner and holder of said note and of this security be and become due and.
_ collectible at once, anything hereinbefore or in said note contained to the contrary
notwithstanding; such option to be exercised without notice. :
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. Mortgagor hereby assigns and transfers its subordination rights under the
present operating leases and any subsequent operating Jeases subseguently secured
on the mortgaged premises. Such assignment relates specifically to the following
provision in favor of mortgagor in such operating leases: "Lessor reserves the,
right to subject and subordinate this lease at all times to the lien of any
mortgage or mortgages now or hereafter placed upon the demised premises and the
‘Lessee covenants and agrees to execute and deliver upon demand such further in-
struments subordinating this lease to the 1ien of any such mortgage or mortgages
as shall be desired by the Lessor or any mortgages or proposed mortgages and '
hereby irrevocably appoints the Lessor the attorney in fact of the Lessee to
execute and deliver any such instrument or instruments for and in the name of the
" Lessee, provided that Lessee's tenancy hereunder shall not be affected in any w
so Tong as Lessee shall comply with Lessee’s obligations pursuant to this lease.”
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Should foreclosure Efoceedings be instituted hereunder on account of any
breach or violation of the covenants herein contained, it is covenanted that the .
mortgagee shall have the right, without notice, to the mortgagor, to make apptication
for and to have a receiver appointed to take possession of and manage and control
the mortgaged property pending:foreclosure proceedings, for-the. purpose-of renting,

- preserving, or protecting the same, and apply the net income therefrom to the ,
preservation and protection of the mortgaged property and to the payment of the
mortgage indebtedness in such mannér as the court may direct. - - .
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And it is covenanted and agreed that no failure of the mortgagee or its suc-
cessors or assigns to exercise any option to declare the maturity of the debt hereby
secured under the foregoing conditions shall be taken or deemed as a waiver of right
to exercise such option or declare such forfeiture; either as to any past or present
default on the part of the mortgagor nor shall -any default as.to the procurement
of the insurance or payment of the taxes by the mortgagee as hereinabove provided,
be taken or deemed as a waiver of the right to declare 'the maturity of the indebted-
ness hereby secured, by reason of the failure of the mortgagor to secure such -

insurance or to pay such taxes.

It is understood and agreed that the Mortgagee may at any time, without notice .
to any person, grant to the Mortgagor any indulgences or forebearance, or any ex~
tension of time for:the payment of any indebtedness secured hereby, or allow any
change or changes, substitution or substitutions of any of the property described.
in this mortgage or any other collateral which may be held by the Mortgagee without
in any manner affecting the 1iability of the Mortgagor, any endorsers of the indebted-
ness hereby secured or any other person for the payment of said indebtedness, to-
_gether with interest and any other sums which may be due and payable to the Mortgagee,

_and also without in any manner affecting or impairing the 1ien of this mortgage
upon the remainder of the property and other collate-al which “is not changed or sub-

~ stituted; and it is also understood and agreed that the Mortgagee may at any time,

* without notice to any person, release any portion of the property described in this
mortgage or any other collateral, or any portion of any other collateral which may
be held as security for the payment of the indebtedness hereby secured,.either with
or without any consideration for such release or releases, without in any manner’
affecting the 1iability of the Mortgagor, all endorsers, if any, and, all other persons
who are or shall be 1iable for the payment of said 1ndebtedness, and without affect- -
ing, disturbing, or impairing in any manner whatscever the validity and priority - i
of the Tien of this mortgage for the full amount of the. indebtedness remaining unpaid;. - &
together with all interest and advances which shall become payable, upon the ‘entire - . - p%

" .remainder 'of "the mortgaged property which is unreleased, and without in any manner
affecting or fmpairing. to any extent whatsoever any and all other.collateral security
which may be held by the Mortgagee. It 1s distinctly understood and agreed by the
Mortgagor and Mortgagee that any release or releases may be made by the Mortgagee. -

" without the consent or approval of any other person -or persons whomsoever. '
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