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" REAL ESTATE MORTGAGE FOR SOUTH CAROLINA -
. ) . [(INSURED LOANS TO INDIVIDUALS) -

Fom
(Rev. 9~18-59)
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* ENOW ALL MEN BY THESE PRESENTS, Dated .,;-_..lel:z-29,;-.191(1--_--......-;-.;,-_-_.'---.-
- WHEREAS, the undersigned ~---Harry R. Maurer_ and Virginia S. Maurer

T e e e e e e e e e e 40 e i e et ot e—————
reaiding In' ... Creenville . et e s e mmmwuunes County,-South Carolina, whose post office addreea
s RE."2, Simpsonville - & e , South Carotina ._.A9681.,
hereln called “Borrower,’’ are (is) justly indebted to the United States of America, acting through the Fammers Home Administration,
United States .Department of Agriculture, hereln called the '‘Government,” as evidenced by cne or more certain promissory note(s} or
assumption ‘agreement(s), hereln called “note” (If mare than cne nole ism described below the word “'note’” as used herein shall be
construed as reflerring 1o each note singly, or all notes collectively, as. the context may requife), said note being executed by Borrower,
being' payable to the,ordet of the Government In instaliments a3 specified therein, acthorlzing acceleration of the entire indebtedness at
the option of the Goverament upon any default by Borrower, and being further described ws follows: - P . .

Anr'mal Rate . Due Date of Final

Date of Inatrument . Principal Amount of Interast Installment

/

July 29, 1970 $16,000.00 6%% July 29, 2003
N ' ' ‘ . .

. .
. . and
WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and inlention that
the Govermnment, at .HJ tlme, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
~ Act ol 1961, or Title V of the Housing Act of 1949; and : _
WHEREAS, when payment of the note is insured by the Govemment, it may be assigned from time to time and each holder of the insured
note, in turn, will be the insured lender; and
WHEREAS, when payment of the pote is insured by the Government, the Govemment will execute and dellver to the insured lender along
wllh_ the note an insurance endorsement Insuring the payment of all amounts payable to the insured lendet in connection with the loan; and
WHEREAS, when payment of thé note |8 Insured by the Govemment, the Govemment by agreement with the Insured lender set forth In the
insurance endorsémeat may be entitled to m specified portion of the payments on the note, to be designated the “*annua) charge'; and
WHEREAS, a condition of the insursce of payment of the note wi be thet the holder will forege his rights and remedies againgt
- Borrower and any others in connection with the loan evidenced thereby, as well as any benelit of this Instrument, aad will accept the
~ benefits of such insurance in lien thereof, and upon the Govemment's request will assign the note to the Govemment; and
WHEREAS, it Is the parpose and intent of this instrument that, ameng other things, at all times when the note is held by the Govemment,
or in the event the Government should assign the instrument without insurance of the ncte, this instrument shall secure payment of the note;
but when the note ia held by an insured Iender, this instrument shall nof secure payment of the note or attach (o the debt evidenced therehy,
but es to the note and such debt shall conalitute an indemnity mortgage to secure the Govemnment gainat loss under its insurance endorse-
ment by reason’of any defaqll by Borrower: . . . ‘

. NOW, THEREFORE, In consideration of the loan(s) and (a) at ll times when the note is held by the Government, or in the event the
Government should assign this Instrument without insurance of the payment of the nate, to secure prompt paymentof the note and any
tenewals and extensions thereof and any agreements contained thereln, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure petfonmance of Borrower's agreement herein to indemnify and

" save harmles® the Government ageinst loss under its insurance endorsement by reason of any default by Borrower, and (c) in any event end
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as herelnafter described,
and the performance of ”cré covenan! and agreement of Borrower contalned herein or in “6 suﬁ lementar
sgreement, BORROWER DOES HEREBY GRANT, BARGAI#, SELL, RELEASE, AND ASSIGN TO THé
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF ...Greenville.
{type description In Capital Letters): o i : :
ALL that certain piece, parcel or lot of land on the northeast side of
Lyons Court, and being the southeastern portion of Lot 10 of Subdivision
of Terrace Acres, which plat is recorded in thé R.M.C. Office for Green-
ville, South Carolina in Plat Book 000, Page 126, and being shown as
Lot No. 10-B on plat made by Webb Surveying & Mapping Co. dated April,

1970, which plat is recorded in the R.M:C. Office for Greemviile County, .

South Carolina, in Plat Book L-E » Page 135 _ , and having accord-
ing to the last mentione plat, the following metes and bounds, to-wit:
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