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' KNOW ALL MEN BY THESE p’m’:sxzﬂ*’rs‘.4 Dated .. JdUly 27,.392Q: .. -
WH_E'REAS, the underaigned ..-Gené'..nenn .S.egarﬂ-‘..._--,,-....__.--..--_-.'...-....._.‘_.
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. tesiding in .--.n_.Greenv.:Llle._-,....._,. . Counaty, South Carolina, whose post office address
Is Rt 3,8 gonville. . .. et e m e i emems ¢ S00Th Catolina .-.226.8.1... T
kerein called *'Borrower,’’ are (Is) Justly fndebted lo the Unlted States of America, actlag through the Farmers Home Adminintration,
Unlted States Department of Agricuiture, herein called the ""Government,”” as evideaced by one or more certaln promissory Aale(s) or
amsumptlon * agreement(s), hereln called *‘note’ (if mote than one note s described below the word “note’ as used hereln shell be
construed ma referring to each note aingly or all notes collectively, am the.context may require), sald note being executed by Borrower,

. belng payatle to the order of the Govermnment in. Instellments as specified therein, autharizing accelerstion of the entire indebtedness st -
the option of the Government vpon any defan!t by Borrower, and belng further described as follows: . e

e o o S -+ Annugl Rate Due Date of Final -
Date of Instrument Prinoipal Ariount o of Interest Installment
——_—_____. . . et —r———— * . : ) T ————— e

July 27, 1970 $16,500.00 6%% July 27, 2003

: : ' . . and
WHEREAS, the note evidences a lcan to Borfower In the principal amount specified therein, made with the purpose and intention that
the Government, st any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and . - .
WHEREAS, when payment of the note is insured by the Goyernment, it mey be assigned from time ¢ time and each holder of the tnsured
note, in tarm, will be the insored lender; and ) .
WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and deliver to the insured lender along
with the note an Insumance-endorsement insuring the payment of all amounts payable’to the Insured lender in connection with the lean; and

WHEREAS, when payment of the oote is insured by the Gavernment, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified pettion of the payments on the note, to be designated the “annual charge”; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder wiit forego his rights end remedies against
Borrower and any others In connection with the loan evidenced thereby, as well a5 any benefit of this Instrument, and will accept the
benefits of such insurance in liey thereof, and upon the Govemnment's request will assign the note to the Govemment; snd

WHEREAS, 1t s the purpose and intent of this instrument that, among other things, ot all times when the note is held by the Government,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an Insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shali constitute an indemnlty mortgage to secute the Government againat [oss under its insurance endorse.

ment by reason of any default by Borrower: —

NOW, THEREFORE, In conslderation of the loan(s) and {a) at all times when the nole is held by the Govemment, or in the event the
Governmen! should mssign this instrument without inmurance of the-payment of the note, to secure prompt payment of the pots and any.
renewnls and extensions thereof and any agreements conteined thereln, including any provision for the payment of an Insurance or other
chatge, (b) at all times when the note is hefd by an insured lender, to secure petformence of Borrower's agreement herein to indemnily and
save hamless the Govemnment ageinst loss uader Its insurance endorsement by reason of any default by Bormwer, and {c) in any event and
at all times to secuve Lthe prompt payment of all advancea and expenditures made by the Government, with interent, as hereinafter deserlbed,

and the performance of every covenant and agreement of Horrower contained herein or In any su lementar
agreement, BORROWER DOES Hsﬁsav GRANT, BARGAIN, SELL, RELEASE, AND ASSIEN ONTO THE
GOYERNMENT, WITH GENERAL RRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF Greenville.

{type description In Capital Letters): : S . .
ALL.that lot'of land with the buildings and improvements. thereon sit-~

~uate on the south side. of Westwood Drive,and on the.east side of Dan~
wood Court, near the Town of Simpsonville, Austin.Township, Greenville
County, .South Carolina, being shown as Lot 38 on Plat of Section 1 of
Westwoad Subdivision, recorded in the R.M.C. Office for Greenville'
County, South Carolina in Plat Book 4~F at Page 21 and having,
according to. said.plat, the following meres and bounds, to-wit:
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