TOGETHER with all and singu : Inc. appuriepances to the same belonging or in any
way incident or appertaining, i and elecfrical fixtures, and any other equipment or fixtures now

or hereafter allached, connecled or fitted in any manner, jt being the intenticn of the partics hereto that all such fixtures
and equipment, other than houschold furniture, be considercd = part of the realty. :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns - forever,

The Mortgagor represents and warrants that said Mortgagor_is seized of the above deseribed premises in fee simple
absclute; that the above deseribed premises are free and clear of all liens or other cncumbrances: that the Mortgagor is lawfully
cmpowcred to convey or encumber the sume; and that the Mortgagor will forever defend the said premises unto the Mortga-
gee, il successors and assighs, from' and against the Mortgagor and every person whomsoever lawfully claiming or to claim

the same or any part thereof.

The Mortgagor covenants and agrees as follows:
1. Thit the -Mortgegor will promptly pay thcui:lrincipal and interest on the jndebtedness evidenced by said promissory
nole at the times and in the manner therein provided. . ) :

2. That this mortgage wil] sccure the Mortgagee for any additional sums which may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such
purposes pursuant to the provisions of this mortgage, and also for any ioans or advances that may hereafter be made by the
Mortgagee to the Mortgagor under the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or similar
statutes: and all sums so advanced shall bear interest at the same rate as that provided in said note and shall be payable at
the demand of the Mortgagee, unless otherwise provided' in writing.
improvements on the mortgaged premises, whether now existing or hereafter to'be
fire, windstorm and otfier hazards in'a sum not less than the balance due hereunder at any
panies acceptable to the Morigagee, and Mortgagor does hereby assigm the policy or palicics
nd agrees that all such policies shall be held by the Mortgagee and shall include loss payable
tgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by

uld the Mortgagor at any time fail to keep said premises insured or fail to pay the premiums lor such
tgagor and reimburse jtself

,-‘-‘-/—

J. That Morigagor will keep the
crecied, insured against loss by
time and in a company or com
of insurance ta the Mortgagee a
clauses in favor of the Mor

registered mail; and sho ; I
-insurance, then the Mortgagee may bause such improvements 10 be insured in the name of the Mor

for the cost of such insurance, with interest as hereinabove provided, .

4. That the Mortgagor will keep all improvements upon the mortgaged premizes in good rcpmrT ind should Mortpagor
Jail to do so, the Mortgagee may, at its option, enter upon sald premises and make whatever repairs are hecessary and charge
the expenses for such repairs 1o the mortgage debt and colleet the same ufder this mortgage, with interest as herecinnbove

provided. .

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Jife of any person
obligated under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgugee as
beneficiary, and if the premiums are nol otherwise paid, the Mortgagee may pay said premiums and any amotunt so paid shall
become a part of the mortgage debt, :

6. That Mortgagor agrees to pay all taxes and other public assessmoents levied against the mortgaged premises on or be-
fore the due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and
should the Mortgagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may at its option,
pay the same and charge the amounts so paid 1o the mortgage debt and collect the same under this mortgage, with interest
as above provided. N

7. That if this mortgage sceurcs a “construction loan™, the Mortgagor agrees that the principal amount of the indchied-
ness hereby secured shall be disbursed 1o the Mortgagor in periodic paymoms, as construction progresses, in accordance with
the terms and conditions of a Construction Loan Agreement which is separately executed but is made a parf of this mortgage
and incorporated hercin by reference.

8. That the Mortgagor will not further encumber the premises above described, hor alienate siud premises by way of
maortgage or deed of conveyance without the prior consent of the Mortgagee. and should the Mortgagor so encumber or
alienate such premises, the Morlgagee may, at its option, declare the indebledness hereby  secured to be immediately  due
Land payable and may institute any proceedings necessary to collect said indebtedness, :

9. That the Morgagor hyreby 4Es1Ens to the Mortgagee, its successors and assigns, all the rents, issues, and profits aceru-
ing from the mortgaged promises. retaining the night to collect the same so long as the debl hereby secured is not in arrears
of payment, but should any part of the principal indebtedness, Or wnterest, laxes, or fire insurance premiums, be past due and
unpaid, the Mortgagee may without notice oF further proceedings take over the murtgaged prenuses, 1f they shall he occupied by
a tenant or tchants, and collect said rents and profits and apply the same to the indebledness hereby secured, without ltability
to account for anything more than the rents and profits actually collected. less the cost of colleetion, and any tenant s author-
1zed, upon request by Mortgagee, to make all rental payments direct {o the Murtgagee, without lability 1o the Moryragor. until
notified to the contrary by the Mortgagee: and should smd premeses at the time of such default be oceupied by the Martgagor,
the Mortgager may apply to the Judge of the County Court or to any Judge of the Court of Commion Pleas who shall be
resident or pres:dding in the county afuresnd for the appointment of a pecelver with authority te take possession of  sad
premuses and collect such jents and profits, applying said rents, after paying the cost of elleetion, 1o the mortgage dobt with-
out habldity to account for anything more than the rents and profits actually eollected

10, That if the indebtedness secured by this mortgage be guaranteed or msured by motlgage guaranty  nsutince.  the
Mortgagor agrees o pay to the Mortgagee, on the first day of ecach pwonth untl the note secured  herehy s fully paid. the
followmg sums i addition 1o the payments of principal and  inlerest provided m said note a saum cqual to the
premiums that wall next become due ind payable on policies of fire and other hazard insurance eoveting the mortgaged
property. plus laxes. and assessments next due on the mortgaged premises (all as estimated by the Mortpapee) Tess all sums
already paid therefor, divided by the number of months {o elapse before one manth privs o the date when ~uch premiums,
tuxes, and assessments will be due and payable. sueh sums to be held by Mortgagee Lo pay said premiwmns, taxes and special
assessments. Should these payments exeeed the amount of payments actually made by the Mortgagee for taxes. assessments,
Cronsurance premiums, the exeess may be eredited by the Maortgagee on subsequent payments to be made by the Mortpagor;
1. however, said sums shall be insufficiont to Make said payments when the same shall become due and pavabie, the Mort-
gagor shall pay 1o the Mortgagee any amounts necessary 1o make up the deficn ney  The Mortgagor furthor agrees that at the
end of ten years from the date heroaf. Mortgagee may, at ats optien, apply for renewal of mortgage Fuaranty v osimilar n-
suratige covertng the balance then remining due on the mortgage debl, and the Mortgagor may, at s ophon, ey the single
premubm required. for the remaming years of the term. or the Morigagee may pay such premum and add the wame (o the
morigage debt, tn which event the Mortgagor shall repay to Mortgugee such premium pPayment. wiath interest. ot the rate
spocified i said promissory note. 1 equal manthly mnstallments ovier 1he rening payment perod




