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In the event of defanlt tn uny of the tenns, eonditlons ar eovenants of (liy merhiage, the Magtapoer shall, upon demand
therefor made by the Menggrgree, doliver aned sorrenmder powession of the ltl"l’ll:-ll{"ll reinises tn e Martpapee, wha shall Uiere.
saicd premibes ar partion thereof upan such ternd and for such time

after colleet the yents il o thetelrom, rent or lease : 7 |
As 0t mny deem best, tenminate any tenaney amed maintain moceelings to recover ety ar Mssesslon of the premises from nny

tenant or trespriser, ng) apply the net proceeds of sueh rent and incoing ta the follawing Mupses;

(n) Mreservation of the Bremises;

(b} Paymeat of favey;

(e} Paymentd of insurapes preminme; _—

-{d0) Mayment of ill\l-’l”llll”llh ol interest ad privcipal dhe under the teems of this murtpge,

In the ovent e Maortgagor foils, refines or awplects o deliver ar soreemloe sug, Possesshin, thies .\lurtu.u!"p shadl 1ne
entitled o the apgointient of secelver of 1he property heereley nnrtgragend sl af the varnipgs, fneome, b il profits thegend,
witl sueh powers s the congt sabing sugy Apgurnt it muy confer,

9. Intle event danmatees i paid or awardeid for Hue tablng of ue Injury to the prapedty leroin orheaged, whether aucl) tok-
Ioag o faingy b alone oneleg 1 ot aof emipent dogln op thersiue, any and all sl Bayrnentss awarels il abyages atlsing
teremnder alill e padd b Mistigzers tn D allivel wt G aption of Murtitadee towanl the satisfaction of any aml Wl inmdelipe

eduess enditing by vistue of ths tnartgage whether or it aail] incdelledaess big then thue, .

10. In the cvent pew huildings and {improvements are naw being or are ta e erected or placed on the premises herehy miopt. -
waged (that ix, if this §s construction loan mortizage) and i Mortiagor docs not complete the construction of sald Luildiiigs and
Inprovements in aceordince with the plans and speciflientions. ppproved by Mortgagee, on or helore thiely duys privr to the dye
tlate of the first Payment of principal, or if wark ng said construction shonld cease hefore completion and the sald work shonki
remaln abandoned for 3 perigd of thirty days, then gnd in cither eyent, the enllre principal sum of the note securcd by this mart.
Fage ancd interest thereon shall at once hecome die and pavahle; at the option of Mortgagee, and in the event of abandonment of
work upon the constenction of the sajd buildings ar improvements for the period of thirty days .as aforesald, Mortpagee may, at
ts option, also enter into and upon the mortgaged premises and compilete the construction of the said buildings an Improvements,
herehy giving the Morigragee full power apl antharity to make suel entry and 10 enter into such contracts or arrfangements as
may he mecessary 1o enmplete the saicl heildings ane improvements and moneys expended by Mortgagee in conliection with such
completion of commtruction siall be added 1o the principal amount of satd note amd scenred by these presents, and shall be pay.
able by Mortgagor on demand, with interest at the rate of the Default Interest Rate, Any such. failure to complete construction
or any such ecssation of work pr abandonment shall constitute waste, .

11. Mortgagor, at shall pay a "Tate charge” not exceeding four per centum of any sald ageregate
monthly installments w days affer the due date thereof {provided that in no event shall said “late charge”
result in the pay st i e Default Interest Rate), to cover the extra expense dnvolved in handling delin-
avent payments, but such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
hiereby, unless such proceeds are sufficient to discharge the entire indebtedness and al} proper costs and expenses secured -thereby,

12. If the ownership of the martgaged presises, or any part thereof, hecomes vested in A person other than the Moartgagar,
the Mortzagee may deal with such siceessor or successors. in interest with reference (o this mortagt, and the deiit herehy secured,
in the samie manner as with the Mortgagor, wilthout in any manner vitlating op discharging the Mertgagnr's liability- hercunder or
upon the delit herehy seeured, The Martgagor shall at ol times continue primagily able on the indebtedness secured, hereby untit
this mortgagpc is fully discliarged of Morlgigor is formally released by an instrument in writing duly excented by the Mortgagee,

.X3.  The terms, conditions and covenants hercin contained shall bind, and the benefits and advantages thercof Inure to, the -
respeetive heirs, execntors, administrators, assigns and successors of the Parlies hLereto, . v
14.  Within nincty (90) days. after the elose of cach fiseal year of the Mortgagor, the Mortgagor shall furnish théf’Mo;tga'gc_t_!
“with an annual audit rellecting all materjal information with ‘respect to the opcration of the mortgaged premises. R

c . . . . s el B .‘ * "y | .
Thic pronouns and relatjve words herein used shall be read as if written in the xing | feminine or p uter feriisiso.as v,
to appropriately refer to the Parly er partics designated. s S

STATE OF MICHIGAN
COUNTY OF WAYNE - SS

PERSONALLY APPEARED before me Ricfard J. Tennent A
and, made oath- that,' he g within Jhamed GREENVILLE COMMUNITY HOTEL - A d
CORPORATION by its Presi d  Aass't Secretary sign, affix the corporate
seal, and as the a -0f the said corporation, deliver the within -
written deed, ang that he, withDennis H.. 7 w__ Witnessed the execution -
thereOf- . ] LV e . ’ : S -

SWORN TO before me this 26th
day of May, 1970 oanllot
tj;fwafrucf“’fva
.' " ISMENA T, LErdfs
Notary Publie, Wayne Courry,
M! Commls;io_n Expku June

,'Ra.cor-d'ed June 2, 1970 at 10:20 A,M, # 2646l -
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